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FTSE SHORT INDICES THE INDEX COMPANY

The FTSE Short Indices aim to replicate the payoff to a shorting investment strategy, and are derived from
the underlying headline FTSE 100 and FTSE 250 Indices (Total Return).

FEATURES

e  FTSE Short Indices are linked to the

The FTSE Short Indices allow investors to benefit in falling markets as the performance of the short performance of the FTSE 100 Index (TR)
indices are inversely related to the performance of the underlying Total Return indices. Both the cost of and FTSE 250 Index (TR) but with a leverage
dividends and benefit of earning interest for the short position are taken into account in the calculation
of the short indices.
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*FTSE Short Indices are not part of the main FTSE UK Index Series offering



FTSE SHORT INDICES PERFORMANCE TABLE (GBP)

Returns (%)

Index Universe
FTSE 100 Index TR and FTSE 250 Index TR

™ 1.4 05 2.8 18 Index Launch
3M 231 208 345 4.9 19 May 2008
6M 276 300 383 57.2

YD 308 38.2 410 66.5 Base Date

31 December 1992
Returns (%pa)

o 200 9 A 434 Base Value

3y -4.1 8.5 74 124 10,000

5Y 33 22 41 13

10v 02 5.0 5.1 11 Index Calculation

End-of Day only
Source: FTSE Group and Thomson Datastream, data as at 28 Nov 2008
End-of-Day Distribution

Index available at 20:00 GMT or BST via FTP
FTSE SHORT INDICES VOLATILITY TABLE

and email
Currency
Tyr 22.20 22.20 23.00 23.10 GBP
3yr 14.01 12.47 19.86 18.60
5yr 12.86 11.49 18.21 17.08 Overnight Interest Rate
Toyr . —— oy — SONIA (Sterling Overnight Interbank Average
Rate)
Source: FTSE Group and Thomson Datastream, data as at 28 Nov 2008
Sharpe Ratio (%)*
FTSE 100 Index -0.24 0.24
FTSE 250 -0.73 0.73
Based on daily returns
* Based on the 3-month LIBOR rate
Source: FTSE Group and Thomson Datastream, data as at 28 Nov 2008
Correlation
3yr -0.9806 -0.9981
5yr -0.9828 -0.9981
10yr -0.9902 -0.9983
Beta
3yr -0.8685 -0.9308
5yr -0.8778 -0.9365
10yr -0.9334 -0.9627
Covariance (%)
3yr -0.1683 -0.3443
5yr -0.1208 -0.2587
10yr -0.1638 -0.2830 © FTSE International Limited (“FTSE") 2009. All rights reserved.
"FTSE®", "FT-SE®" and “Footsie®" are trade marks jointly owned
Source: FTSE Group and Thomson Datastream, data as at 28 Nov 2008 by the London Stock Exchange Plc and The Financial Times Limited

and are used by FTSE under licence. The FTSE indices referred to within
this document (“Indices”) are calculated by FTSE. All know-how,
copyright and database rights in the Indices vest in FTSE and/or its
licensors. All information is provided for information purposes only.
No responsibility or liability is accepted by FTSE for any errors, loss or
liability arising from the use of this publication. Distribution of FTSE
index values and the use of the FTSE Indices to create financial

products require a licence from FTSE.

=Z

FOR FURTHER INFORMATION VISIT WWW.FTSE.COM, EMAIL INFO@FTSE.COM OR CALL YOUR LOCAL FTSE OFFICE:
LONDON +44 (0) 20 7866 1810 BOSTON +1 888 747 FTSE (3873) FRANKFURT +49 (0) 69 156 85 144 HONG KONG +852 2230 5800
BEUING + 86 10 5864 5277 MADRID +34 91 411 3787 NEW YORK +1 888 747 FTSE (3873)

PARIS +33 (0) 1 53 76 82 88 SAN FRANCISCO +1 888 747 FTSE (3873) SYDNEY +61 2 9293 2866 TOKYO +81 3 3581 2811 THE INDEX COMPANY




