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JOINT NEWS RELEASE
No changes to STI constituents after half-yearly review
Singapore & Hong Kong, 10 September 2009 – Singapore Press Holdings (SPH), Singapore Exchange Limited (SGX) and FTSE Group (FTSE) announced today that there will be no changes to the constituents of the Straits Times Index (STI) after the half-yearly review concluded today.
The STI reserve list, comprising the five highest ranking non-constituents of the STI by market capitalisation, will be (in order of size) Yanlord Land Group, Yangzijiang Shipbldg Hldgs, Keppel Land, Singapore Petroleum Co and Ascendas Real Estate Inv Trust.  Companies in the reserve list will replace any constituent stocks that become ineligible as a result of corporate actions before the next review.
The STI is widely followed by investors as the benchmark for the Singapore market and is used as the basis of financial products including Exchange Traded Funds (ETFs), futures, warrants and other derivatives. 

Several changes were made to other indices in the FTSE ST Index Series, including the addition of four stocks to the FTSE ST China Top Index. They are Hongkong Land Holdings, Oceanus Group, China Milk Products Group and China Energy.
The indices are reviewed half-yearly by the independent FTSE ST Index Advisory Committee in accordance with the index ground rules.  The reviews ensure that the indices accurately reflect the markets they represent.  This is essential when the indices are used to benchmark investment portfolios and used as the basis of index-linked products.

The list of STI constituents is in Appendix 1, the changes to the FTSE ST Index Series are in Appendix 2, and the selection criteria used is in Appendix 3.
All changes from this review will take effect from the start of trading on Tuesday, 22 September 2009 (Monday, 21 September is a public holiday in Singapore).  The next review is scheduled for Thursday, 11 March 2010.
For more information about the STI and FTSE ST Index Series, the full review results or the index ground rules, please visit www.ftse.com/st
- End -
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About Singapore Press Holdings Ltd
Incorporated in 1984, main board-listed Singapore Press Holdings Ltd (SPH) celebrates its 25th anniversary this year. It is Southeast Asia’s leading media organisation, engaging minds and enriching lives across multiple languages and platforms. 

Newspapers and Magazines
In Singapore, SPH publishes 17 newspaper titles in four languages. Every day, 2.9 million individuals or 79 per cent of people above 15 years old, read one of SPH's news publications. SPH also publishes and produces more than 100 magazine titles in Singapore and the region, covering a broad range of interests from lifestyle to information technology. 

Internet and Mobile
Beyond print, the Internet editions of SPH newspapers enjoy over 150 million pageviews with 9 million unique visitors every month. Apart from SPH AsiaOne portal, SPH's online and new media initiatives include an online marketplace for products, services and employment, ST701; local search and directory engine, rednano.sg; Stomp (Straits Times Online Mobile Print), a portal that connects, engages and interacts with readers on the Web and via mobile phone messaging; omy, a bilingual news and interactive portal and The Straits Times RazorTV, a free access interactive webcast service offering live chat shows and video-on-demand clips. 

Broadcasting
SPH has a 20 per cent stake in MediaCorp TV Holdings Pte Ltd, which operates free-to-air channels 5, 8, U and TV Mobile, and a 40 per cent stake in MediaCorp Press Limited, which publishes the free newspaper, Today. In the radio business, SPH has an 80 per cent stake in SPH UnionWorks Pte Ltd, which operates entertainment stations Radio 100.3 FM in Mandarin and Radio 91.3 FM in English. 

Outdoor Advertising
In addition, SPH has ventured into outdoor advertising through its wholly-owned subsidiary, SPH MediaBoxOffice Pte Ltd, Singapore’s largest outdoor motion display advertising network media company. 
Properties
SPH owns and manages Paragon, the prime retail and office complex in the heart of Orchard Road, Singapore's main shopping belt. SPH's wholly-owned subsidiary, Times Development Pte Ltd, is also developing a 43-storey upmarket residential condominium, Sky@eleven, at Thomson Road. 

Visit www.sph.com.sg for more information. 
About Singapore Exchange Limited

Singapore Exchange Ltd (SGX) was inaugurated on 1 December 1999, following the merger of two established and well-respected financial institutions - the Stock Exchange of Singapore (SES) and the Singapore International Monetary Exchange (SIMEX).  SGX is Asia-Pacific's first demutualised and integrated securities and derivatives exchange and is listed on its own bourse.  The exchange's stock is a component of benchmark indices such as the MSCI Singapore's Free Index and the Straits Times Index (STI).

SGX aims to offer a highly trusted, comprehensive and efficient securities and derivatives marketplace for raising capital, risk transfer, trading, clearing and settlement. SGX facilitates the trading and clearing of commodity futures and over-the-counter (OTC) derivatives such as forward freight agreements and oil swaps.  Through strategic alliances and partnerships with other exchanges around the world, SGX is firmly positioned as an Asian Gateway.

For more information, please visit SGX website: www.sgx.com
About FTSE Group

FTSE Group (FTSE) is a world-leader in the creation and management of indexes. With offices in Boston, Beijing, London, Frankfurt, Hong Kong, Madrid, New York, Paris, San Francisco, Sydney, Shanghai and Tokyo, FTSE works with investors in 77 countries globally.  It calculates and manages a comprehensive range of equity, fixed income, real estate and investment strategy indices, on both a standard and custom basis. The company has collaborative arrangements with a number of stock exchanges, trade bodies and asset class specialists around the world. 

FTSE indexes are used extensively by investors world-wide for investment analysis, performance measurement, asset allocation, portfolio hedging and for creating a wide range of index tracking funds.

Appendix 1
STI (30 constituents)
Comprises the top 30 SGX Mainboard listed companies selected by full market capitalisation.
	CapitaLand
	Noble Group

	CapitaMall Trust
	Olam International

	City Developments
	Oversea-Chinese Banking Corp

	ComfortDelGro Corporation
	SembCorp Industries

	Cosco Corporation (S)
	SembCorp Marine

	DBS Group Holdings
	SIA Engineering Co

	Fraser and Neave
	Singapore Airlines

	Genting Int’l PLC
	Singapore Exchange

	Golden Agri-Resources
	Singapore Press Holdings

	Hongkong Land Holdings
	Singapore Technologies Engineering

	Jardine Cycle & Carriage
	Singapore Telecommunications

	Jardine Matheson Holdings
	SMRT Corporation

	Jardine Strategic Holdings
	StarHub

	Keppel Corporation
	United Overseas Bank

	Neptune Orient Lines
	Wilmar International


Appendix 2
Changes to the FTSE ST Index Series after review

	Legend
	Explanation

	*
	Not in any index previously

	**
	Not in any index after review

	***
	Moved to FTSE ST Mid Cap Index

	****
	Moved to FTSE ST Small Cap Index 

	*****
	Moved to FTSE ST Fledgling Index

	#
	Moved from FTSE ST Mid Cap Index

	##
	Moved from FTSE ST Small Cap Index

	###
	Moved from FTSE ST Fledgling Index


This legend applies to the FTSE ST Mid Cap, FTSE ST Small Cap and FTSE ST Fledgling indices only.
FTSE ST Mid Cap Index

Comprises the next 50 SGX Mainboard listed companies by full market capitalisation.
	Additions
	Deletions

	Epure International ##
	Jaya Holdings ****

	Ho Bee Investment ##  
	Macquarie Int'l Infra Fund ****

	Pacific Andes Resources Dev ##
	Pacific Century Regional Developments **

	United Industrial Corp *    
	STX Pan Ocean Co. ** ^   


^ STX Pan Ocean will remain in the FTSE ST Maritime Index, as this newly launched index will be reviewed for the first time in March 2010.
FTSE ST Small Cap Index

Comprises the remaining companies whose market capitalisation falls within the top 98% of the full market capitalisation of the SGX Mainboard.
	Additions
	Deletions

	Baker Technology ###
	Epure International ***   

	Ban Joo & Company ###
	F J Benjamin Holdings **  

	Ecowise Holdings ###
	Ho Bee Investment ***   

	Fortune Real Estate Inv Trust *
	ISDN Holdings *****       

	Gallant Venture *         
	Pacific Andes Resources Dev ***

	Jaya Holdings #       
	Pine Agritech **        

	Macquarie Int'l Infra Fund #
	Sino-Environment Tech Grp *****

	Oceanus Group *      
	

	OSIM International *      
	

	Parkwaylife Reit *           
	

	See Hup Seng ###
	

	Sinotel Technologies ###
	


FTSE ST Fledgling Index

Comprises all companies that are too small to be included in the STI, FTSE ST Mid Cap and FTSE ST Small Cap indices.
	Additions
	Deletions

	Aqua-Terra Supply Co. *
	Asia Tiger Group **   

	Aspial Corporation * 
	Baker Technology **** 

	Beyonicstechnology *  
	Ban Joo & Company ****

	Boardroom *          
	Broadway Industrial Group **

	Breadtalk Group *    
	C & O Pharm Tech (Hldgs) **

	Bright World Precision Mac *
	Centillion Env & Recyc **

	British & Malayan Trustees *
	Design Studio Furniture Mfr **

	China Dairy Group *       
	Ecowise Holdings ****

	China Fibretech *         
	Hiap Hoe **           

	China Flexible Pack Hldg *
	HTL Int'l Holdings **  

	Elite KSB Holdings *  
	Kingsmen Creatives **      

	Etika International Hldgs *
	Marco Polo Marine **      

	Full Apex (Holdings) *
	Memstar Technology **      

	Heng Long International *
	Saizen Real Estate Inv Trust ** 

	HL Global Enterprises *
	See Hup Seng ****

	Huan Hsin Holdings *    
	Sing Holdings **      

	ISDN Holdings ##
	Sinotel Technologies ****

	Lankom Electronics *
	Uni-Asia Finance Corporation **

	Lizhong Wheel Group *    
	Wee Hur Holdings **       

	Novo Group *             
	YHI International **    

	Omega Navigation Ent, Inc. *   
	

	PSC Corporation *         
	

	PSL Holdings *         
	

	Pteris Global *       
	

	San Teh *           
	

	Singapore Shipping Corp *  
	

	Sino-Environment Tech Grp ##
	

	SMB United *          
	

	Telechoice International *
	

	Transpac Industrial Hldgs *
	

	Travelite Holdings *     
	

	UMS Holdings *      
	

	Zhongguo Pengjie Fabrics *
	


FTSE ST China Index

Comprises companies from the FTSE ST All-Share universe
 with at least 30% ownership by the Chinese government, companies or nationals; or which derive at least 50% of revenues from mainland China.
	Additions
	Deletions

	Hongkong Land Holdings Limited
	Biosensors Int'l Group.  

	Oceanus Group Limited         
	ISDN Holdings       

	Sinotel Technologies Ltd.     
	Pacific Century Regional Developments

	
	Pine Agritech        

	
	Sino-Environment Tech Grp 

	
	Sunvic Chemical Holdings

	
	Yangzijiang Shipbldg Hldgs


FTSE ST China Top Index

A tradable index that tracks the 20 largest stocks from the FTSE ST All-Share universe1 with at least 30% ownership by the Chinese government, companies or nationals; or which derive at least 50% of revenues from mainland China.
	Additions
	Deletions

	China Energy 
	Biosensors Int'l Group.  

	China Milk Products Group 
	Pacific Century Regional Developments

	Hongkong Land Holdings
	Pine Agritech 

	Oceanus Group 
	Yangzijiang Shipbldg Hldgs


FTSE ST Catalist Index

A benchmark index comprising companies listed on SGX Catalist which meet the eligibility requirements. 
	Additions
	Deletions

	Alantac Technology  
	Nil

	Albedo               
	

	Asia Water Technology 
	

	Asian Micro Holdings
	

	China Yongsheng 
	

	Dayen Environmental 
	

	E3 Holdings 
	

	Ems Energy        
	

	Esmart Holdings 
	

	Eunetworks Group 
	

	Heatec Jietong Holdings 
	

	Jlj Holdings 
	

	Klw Holdings 
	

	Latitude Tree Intl Group
	

	Lereno Bio-Chem
	

	Linair Technologies 
	

	Mary Chia Holdings 
	

	Middle East Devt S’pore
	

	Ntegrator International 
	

	Pan Asian Water Solutions 
	

	Sapphire Corporation 
	

	Silverlake Axis 
	

	Singapore Medical Group 
	

	Teho International Inc 
	

	The Lexicon Group 
	


Appendix 3
Selection criteria for STI and FTSE ST Index Series

To be eligible for inclusion in the STI and FTSE ST Index Series (except the FTSE ST Fledgling Index), a listed company must pass the following criteria:

1. Size:
Market capitalisation must fall within the top 98% of the full market capitalisation of the SGX Mainboard.
2. Free float:
Must be greater than 15%.  The definition of “free float” includes portfolio investments, nominee holdings and holdings by investment companies.  This excludes cross-holdings; significant long-term holdings by founders, their families and/or directors; restricted employee share schemes; government holdings; and portfolio investments subject to a lock-in clause, for the duration of that clause.
AND

3. Liquidity:
The median trading value of a stock in each month, when divided by its free float shares, must be at least 0.05% in 10 out of 12 months (for existing constituents, 0.04% in 8 out of 12 months).
To be eligible for inclusion in the two China-themed indices, FTSE ST China Index and FTSE ST China Top Index, a listed company must pass the following additional criteria:

1. Ownership:
Have at least 30% ownership by the Chinese government, companies or nationals.
OR

2. Revenues:
Derive at least 50% of revenues from mainland China.
� The FTSE ST All-Share universe comprises all companies whose market capitalisation falls within the top 98% of the full market capitalisation of the SGX Mainboard which meet the eligibility criteria.
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