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THE INDEX COMPANY

NOTES ON THE CHANGES IN THE FTSE ACTUARIES SHARE INDICES: UNITED KINGDOM SERIES : 2004
by J C H BRUMWELL MA FIA MSI

1. CONSTITUENT CHANGES IN THE UNITED KINGDOM EQUITY INDICES DURING 2004

Constituent Changes in 2004 : nges per index so far in
All-Share Fledgling AIM 100 250 SmallCap Fledgling AIM
Additions (+ secondary lines 1 Fledgling & 1 AIM A L P 1 14 23 7 306
Deletions (+ secondary lines 1 250 & 1 Fledgling C M Q 4 12 19 82 47
Reclassifications* E - - - 2 2 - -
Name Changes F N R - 8 8 9 62
Weighting Changes I 0 - 1 11 14 3 -
Promotions: 250 > 100 G(i) - - 7 - - -
Relegations: 100 > 250 G(ii) - - 4 - - -
Promotions: SmallCap > 250 H(i) - - - 17 - -
Relegations: 250 > SmallCap H(ii) - - - 17 - -
Promotions: Fledgling > SmallCap B - - - 22 -
Relegations: SmallCap > Fledgling D - - - 20 -

* Redlassifications outside the All-Share Index, or inside it of subsector only, have no index effect and are therefore excluded.

Other changes not listed elsewhere - usually reflecting shares issued for acquisitions, options, rights or scrip issues, or bought back and
cancelled (this table is only updated monthly):-

FTSE Index JAN FEB APR | MAY JUN JUL AUG DEC 2004
100 1 - 8 - - 10 2 - 12 3 - 17 50 33
250 1 2 18 1 1 27 3 4 34 4 1 36 130 97
SmallCap 3 6| >4 1 8| 44 ) 3 48 6 3 61 240 191
All-Share 5 8 80 2 9 81 10 7 94 13 4 114 420 321
Fledgling 4 9 37 13 1 36 7 4 35 4 5 34 195 191
AIM 40| 39| 136| 21| 27| 119 42 39| 113 46 48 | 144 814 283
49| 56| 253 36 37 | 236 59 50| 242 63 57| 292 1,429 1,095

It may be recalled that in March 2003 new rules were adopted c@erring_minor changes for quargrly implementation



FTSE

THE INDEX COMPANY
SCHEDULE OF EVENTS PROVOKING ALL-SHARE INDICES CAPITAL CHANGES DURING 2004 AS SET OUT IN THE FOLLOWING
TABLES A to H [but excluding those only affecting Tables A, C, For I (q.v.)]

Event No. Date Tables Concerned Description of the Event

1 2 February A, C, H(i) Granada (100) and Carlton Communications (250) merge to form ITV plc

2 8 March A, C, G(i), H(i) Safeway (100) taken over by Wm Morrison Supermarkets (100)

3 22 March AtoD,GtolIandP Quarterly changes agreed on 10 March by European, Middle East & African Regional Committee

4 6 April A F South Staffordshire plc (SmallCap) demerged from South Staffordshire Group > Homeserve (250)

5 7 April C, H(®) New Look Group (250) taken over by Trinitybrook (non-constituent) for cash

6 8 April C, G(i), H(i) Amersham (100) taken over by General Electric (of the U.S.) for cash

7 5 May C, H(®) Chelsfield (250) taken over by Duelguide for cash

8 11 May C, F, H(i) Taylor & Francis Group Group (250) taken over by Informa Group > T & F Informa Group

9 25 May A C Countrywide Assurance Group (250) demerged to form Countrywide (250) and Chesnara (SmC)
10 27 May C, H(®) Canary Wharf Group (250) taken over by Songbird Acquisitions

11 21 June AtoD,GtoI, Oand P  Quarterly changes agreed on 9 June by European, Middle East & African Regional Committee

12 12 July C, H() Celltech Group (250) taken over by UCB (of Belgium)

13 20 July A C Securicor (250) merged with Group 4 Falck (of Denmark) to form Group 4 Securicor

14 23 August C, H(®) Alvis (250) taken over by BAe Systems (100)

15 20 September AtoD,GtoI,and P Quarterly changes agreed on 8 September by European, Middle East & African Regional Committee
16 1 November A, H(ii) Demerger pf DX Services (250) from Hays (100)

17 2 November C, H(®) DFS Furniture (250) taken over by Full Circle, for cash

18 16 November C, G(i), H(i) Abbey National (100) taken over by Banco Santaner Central Hispano (of Spain)

19 20 December AtoD, G&I,L&P Quarterly changes agreed on 8 December by European, Middle East & African Regional Committee

Notes:

1.  Queen’s Moat Houses (SmallCap) was deleted following suspension at 82p on 24 October 2003. Shareholders are now to receive (only) 1p
per share after a Scheme of Arrangement. It was therefore reinserted (in the SmallCap index) on 27" October @ 8%2p (£33.1m) and
deleted the following day @ 1p (£3.9m). The effect on the All Share index was —0.05.

2. “Shell” Transport & Trading plc plans to merge with Royal Dutch Petroleum NV in May 2005. to form Royal Dutch Shell plc. (respectively
taking B & A shares representing 40% & 60% of the new UK-registered and quoted company, which would be headquartered in The
Netherlands: 0.2847 RDS for each STT and 2 RDS for each RDP.
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TABLE A - ALL-SHARE CONSTITUENTS ADDED IN 2004 (for Fledgling and AIM additions - see Tables L & P)

Event Constituent Weighting if not 100% Section i Industry Classification Ranking at Review
2 February 1 ITVplc 100 5,703.0 Media & Entertainment -
22 March 3 HHG 250 1,207.5 Speciality & Other Finance 155
Vedanta Resources 50% 250 958.1 Mining 166
Alea Group Holdings (Bermuda) 40% 250 441.5 Insurance — Non-Life 264
Burren Energy 30% SmallCap 275.7 Oil & Gas 372
6 April 4  South Staffordshire plc SmallCap 81.6 Utilities — Other -
9  Chesnara SmallCap 93.0 Life Assurance -
Countrywide 250 466.8 Real Estate -
21 June 11  Catlin Group 40% 250 559.3 Insurance 236
CSR 40% 250 456.7 Information Technology Hardware 261
Dignity SmallCap 220.0 Support Services 413
Ark Therapeutics Group 50% SmallCap 129.4 Pharmaceuticals & Biotechnology 510
20 July 13 Group 4 Securicor 250 1,639.4 Support Services -
20 September Merrill Lynch Greater Europe Investment Trust 250 156.0 Investment Companies -
15 Halfords Group 75% 250 665.5 General Retailers 208
Premier Foods 250 570.6 Food Producers & Processors 230
Virgin Mobile Holdings (UK) 75% 250 516.3 Telecommunication Services 250
Insight Foundation Property Trust Ltd 40% SmallCap 285.4 Investment Companies 353
Eurocastle Investment Ltd 40% SmallCap 284.6 Investment Companies 449
Umbro 40% SmallCap 163.3 Household Goods & Textiles 477
Pinewood Shepperton SmallCap 108.3 Media & Entertainment 574
e2v technologies SmallCap 108.6 Electronic & Electrical Equipment 581
1 November 16 DX Services 250 175.0 Support Services -

[Table A continued on page 4
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TABLE A - ALL-SHARE CONSTITUENTS ADDED IN 2004 (continued) (for Fledgling and AIM additions - see Tables L & P)

Event Constituent Weighting if not 100% Section i Industry Classification Ranking at Review
20 December 19  Admiral Group 40% 250 812.6 Insurance 112
East Surrey Holdings 250 345.2 Utilities — Other 335
Enterprise SmallCap 278.4 Support Services 400

A & J Mucklow Group 40% SmallCap 228.0 Real Estate 424

Melrose Resources 40% SmallCap 227.2 Oil & Gas 427
Paypoint 75% SmallCap 165.0 Support Services 468

Jessops SmallCap 159.4 General Retailers 484
Erinaceous Group 75% SmallCap 159.0 Support Services 494
International Energy Group SmallCap 151.2 Gas Distribution 519
Camellia 50% SmallCap 156.4 Speciality & Other Finance 551

McKay Securities 75% SmallCap 126.0 Real Estate 564

HG Capital Trust SmallCap 116.2 Investment Companies 574

Invesco UK Property Income Trust SmallCap 100.2 Investment Companies 603

Active Capital Trust SmallCap 92.6 Investment Companies 628
Office2office SmallCap 90.2 Support Services 632

F&C Capital & Income Investment Trust SmallCap 92.5 Investment Companies 638
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TABLE B - FLEDGLING CONSTITUENTS PROMOTED TO THE FTSE ACTUARIES ALL-SHARE INDEX (SMALLCAP) DURING 2004

Event Constituent Weighting if not 100% Capit'n Industry Classification Ranking at Review
22 March 3 NSB Retail Systems 101.5 Software & Computer Services 550
PlaneStation Group 102.2 Transport 571
21 June 11 JKX Oil & Gas 142.1 Oil & Gas 544
20 September 15 British Energy 149.0 Electricity 480
Sondex 127.2  Oil & Gas 529
Clarkson 75% 102.9 Transport 587
Management Consulting Group 93.9 Support Services 595
20 December 19 Fortune Qil 75% 162.9 Oil & Gas 501
Dart Group 75% 124.1 Airlines & Airports 561
White Young Green 113.8 Support Services 568
Moss Bros Group 75% 108.6 General Retailers 604
Shore Capital Group 50% 107.1 Speciality & Other Finance 612
XP Power 50% 96.4 Electronic & Electrical Equipment 616
Anglo Pacific Group 86.3 Mining 642
Gartmore Fledgling Trust 84.0 Investment Companies 658
Edinburgh Oil & Gas 83.1 Oil & Gas 659
Superscape Group 73.5 Software & Computer Services 675
ICM Computer Group 84.7 Software & Computer Services 661
Braemar Seascope Group 78.0 Shipping & Ports 678
Retail Decisions 81.9 Software & Computer Services 680
Lambert Howarth Group 75% 79.4 Household Goods & Textiles 684
Caffé Nero Group 30% 81.7 Food & Drug Retailers 685
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TABLE C - ALL-SHARE CONSTITUENTS DELETED DURING 2004 (for Fledgling and AIM deletions - Tables M and Q)

21 January
2 February

6 February
1 March

8 March

7 April

8 April

28 April

5 May

11 May

25 May

27 May

2 June

9 June

11 June

23 June

24 June

2 July

12 July

20 July

22 July

9 August

23 August

3 September
10 September
20 September

Constituent Weighting if not 100% Section

Blick SmallCap
Carlton Communications 250
Granada 100
Jarvis Hotels SmallCap
C D Bramall SmallCap
Safeway 100
Mayflower Group SmallCap
New Look Group 75% 250
Amersham 100
Merant SmallCap
Chelsfield 250
Taylor & Francis Group 250
Countrywide Assured Group 250
Canary Wharf Group 250
London Bridge Software Holdings SmallCap
Bell Group SmallCap
Staffware SmallCap
Peterhouse Group SmallCap
Mentmore SmallCap
Benchmark Group SmallCap
Celltech Group 250
Securicor 250

London Merchant Securities Defd. shs 250
Tibbett & Britten Group SmallCap
Alvis 250
Yates Group SmallCap
Bookham Technology 75%  SmallCap
Merrill Lynch European Inv Trust 250

£m.
95.2
1,041.5
3,889.4
156.8
230.6
3,229.4

696.0
5,773.8
198.2
892.0
518.4
643.9
1,724.9
161.2
92.5
116.6
99.1
206.1
270.8
1,529.9
696.7
149.0
323.4
352.7
96.0
111.7
357.0

Classification

Aerospace & Defence SWK (UK)
Media & Entertainment Imv
Media & Entertainment Imv
Leisure & Hotels Kayterm
Automobiles & Parts Pendragon

Food & Drug Retailers
Engineering & Machinery
General Retailers

Wm Morrison Supermarkets
Appointment of administrators
Trinitybrook

Health General Electric (of the U.S.)
Software & Computer Services Serena (of the U.S.)
Real Estate Duelguide

Media & Entertainment
Speciality & Other Finance
Real Estate

Software & Computer Services
Support Services

Software & Computer Services
Support Services

Support Services

Informa Group > T & F Informa Group
Demerged into Countrywide and Chesnara
Songbird Acquisitions

Fair Isaac Corp (of the U.S.)

Securitas (of Sweden)

Tibco Software (of the U.S.)

Babcock International

Safestore Acquisition

Real Estate General Electric (of the U.S.)
Biotechnology UCB (of Belgium)
Support Services Merged into Group 4 Securicor
Real Estate Converted into Ordinary line
Transport Exel
Aerospace & Defence BAe Systems
Leisure & Entertainment Thorium

Information Technology Hardware
Investment Companies

moving registr. & primary listing to US
Partial liquidation and reconstruction
into Merrill Lynch Greater Europe Inv.Tr

[Table C continued on page 7
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TABLE C - ALL-SHARE CONSTITUENTS DELETED DURING 2004 (continued) (for Fledgling and AIM deletions - Tables M and Q)

7 October

21 October

2 November
16 November
22 November
3 December
20 December

Constituent Weighting if not 100% Section

£m.
Synstar SmallCap 167.
British Energy SmallCap 88.
DFS Furniture 250 493.
Abbey National (@ 12/11 cl.pr.) 100 9,491.
South Staffordshire SmallCap 141.
Courts SmallCap
Rutland Trust SmallCap 75.

Capit’'n Industry Classification

1 Software & Computer Services Hewlett Packard Global Investments BV
4 Electricity Cancellation of listing prior to reconstruction
4 General Retailers Full Circle (MBO)
8 Banks Banco Santander Central Hispano (of Spain)
7 Other Utilities Aqualnvest Acquisitions (=FIIB)
0 General Retailers Administrators appointed
9 Investment Companies Failed liquidity screen

TABLE D - ALL SHARE CONSTITUENTS (SMALLCAP) RELEGATED TO THE FTSE FLEDGLING SHARE INDEX IN 2004
Weighting if not 100% Capit'n

Constituent

Industry Classification Ranking at Review

22 March

21 June
20 September
20 December

Minorplanet Systems 21.5
Henlys Group 13.3
Telewest Communications 75% 18.8
Amerindo Internet Fund A Ord 19.3
Martin Currie Capital Return Trust Ashs  75% 26.8
Private Equity Investor 50.6
Sportech 45.1
Gartmore Growth Opportunities 46.8
Mice Group 35.1
Lavendon Group 41.6
Whitehead Mann Group 28.7
Antisoma 75% 40.6
Secure Trust Banking Group 75% 40.0
Porvair 36.0
NXT 39.3
3i European Technology Trust 31.2
Molins 26.3
Highbury House Communications 24.5
Planestation Group 17.8
Jarvis 17.1

Electronic & Electrical Equipment 910
Engineering & Machinery 959
Telecommunication Services 911
Investment Companies 927
Investment Companies 715
Investment Companies 758
Leisure & Hotels 767
Investment Companies 778
Support Services 792
Construction & Building Materials 795
Support Services 799
Pharmaceuticals & Biotechnology 810
Speciality & Other Finance 811
Chemicals 825
Electronic & Electrical Equipment 826
Investment Companies 855
Engineering & Machinery 863
Media & Entertainment 871
Airlines & Airports 876
Support Services 990

7
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TABLE E - ALL-SHARE CONSTITUENTS RECLASSIFIED IN 2004
No changes were made to the system at the end of 2003, for implementation in 2004.

Constituent Section
24 May Simon Group SmallCap Support Services Transport
23 August SSL International 250 Health Personal Care & Household Products
20 September  Big Yellow Group SmallCap Support Services Real Estate
22 November ~ AMEC 250 Construction & Building Materials Support Services

Homeserve was classified as Insurance after the demerger of South Staffordshire Group on 6 April, but reverted to Support Services on 19 April.
Psion was reclassified on 18 October — but only within the Information Technology Hardware sector, so there was no index effect.

TABLE F - ALL-SHARE CONSTITUENTS’ NAME CHANGES, RECONSTRUCTIONS - ETC IN 2004

(for Fledgling and AIM name changes - see Tables N & Q)
Former Name Section Date Effective New Name

The Berkeley Group 250 26 October Berkeley Group Holdings

Burtonwood Brewery SmallCap 6 August Burtonwood

BWD Securities SmallCap 1 June Rensburg

City Centre Restaurants SmallCap 16 January Restaurant Group

Finsbury Growth Trust SmallCap 9 June Finsbury Growth & Income Trust

Fleming Japanese Investment Trust 250 13 January JPMorgan Fleming Japanese Investment Trust
Fleming Mercantile Investment Trust 250 16 June JPMorgan Fleming Mercantile Investment Trust
Galen Holdings 250 28 June Warner Chilcott

Henderson Electric & General Investment SmallCap 2 December Electric & General Investment Trust

Informa Group 250 10 May T & F Informa Group (on acqun. of Taylor & Francis Group)
ISIS Asset Management 250 11 October F & C Asset Management

Schroder Ventures International Investment Trust 250 11 May SVG Capital

South Staffordshire Group 250 6 April Homeserve (on demerger of South Staffordshire plc)
Telemetrix SmallCap 26 April Zetex

Themis FTSE All-Small Index SmallCap 25 February Edinburgh UK Small Company Tracker Trust
Undervalued Assets Trust SmallCap 9 July SVM UK Active Fund

The reconstruction on 23 July of Amerindo Internet Fund resulted in its Ordinary A shares replacing the Ordinary, as a SmallCap constituent



FTSE

THE INDEX COMPANY
TABLE G - CONSTITUENTS MOVING BETWEEN FTSE 100 AND 250 INDICES DURING 2004

(i) Constituents promoted to the FTSE 100 from the 250 Index

Event Rank Constituent Weighting (if not Industry Classification Capitalisation
8 March 2 - Antofagasta 40% Mining 2,306.9
22 March 3 91 Enterprise Inns Leisure & Hotels 2,135.9
8 April 6 - William Hill Leisure & Hotels 2,190.3
21 June 11 93 Capita Group Support Services 2,103.3
20 September 15 89 Cairn Energy Oil & Gas 2,291.4
16 November 18 - Corus Group Steel & Other Metals 2,494.6
20 December 19 90 Tate & Lyle Food Producers & Processors 2,318.2

(ii) Constituents relegated from the FTSE 100 to the 250 Index

Event Rank Constituent Weighting (if not Industry Classification
22 March 3 114 Foreign & Colonial Investment Trust Investment Companies 1,710.5
21 June 11 112 GKN Automobiles & Parts 1,770.3
20 September 15 108 Bradford & Bingley Banks 1,848.5
20 December 19 110 Tomkins Engineering & Machinery 1,896.2
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THE INDEX COMPANY
TABLE H - CONSTITUENTS MOVING BETWEEN FTSE 250 AND SMALLCAP INDICES DURING 2004

(i) Constituents promoted to the FTSE 250 from the SmallCap Index

Event | Rank Constituent Weighting (if not 100%) Industry Classification Capitalisation

£m.

2 February 1 - Bookham Technology 75% Information Technology Hardware 375.1
8 March 2 - Paladin Resources Oil & Gas 338.8
22 March 3 283 Pendragon Automobiles 370.2
322 Northgate Information Solutions Software & Computer Services 335.3

324 Evolution Group Speciality & Other Finance 310.7

7 April 5 - Topps Tiles 75% General Retailers 338.9
8 April 6 - Capital & Regional Real Estate 322.3
5 May 7 - Findel General Retailers 317.8
11 May 8 - CLS Holdings 75% Real Estate 273.9
27 May 10 - Candover Investments Investment Companies 295.6
21 June 11 291 Burren Energy 30% Oil & Gas 385.7
310 Alvis 75% Aerospace & Defence 348.9

12 July 12 - Body Shop International 50% General Retailers 306.1
23 August 14 - TR European Growth Investment Trust Investment Companies 284.2
2 November 17 - Workspace Group Real Estate 340.6
16 November 18 - Perpetual Income & Growth Investment Trust Investment Companies 315.7
20 December 19 332 Whatman Health 314.3

10
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TABLE H - CONSTITUENTS MOVING BETWEEN FTSE 250 AND SMALLCAP INDICES DURING 2004 (continued)
(ii) Constituents relegated from the FTSE 250 to the SmallCap Index

Date Event Rank Constituent Weighting (if not 100%) Industry Classification Capitalisation
(Em)

22 March 3 394 Jarvis Support Services 253.2
385 Psion Information Technology Hardware 245.5

374 Bookham Technology 75%  Information Technology Hardware 246.5

366 Dunedin Income & Growth Investment Trust Investment Companies 271.4

364 JPMorgan Fleming American Investment Trust Investment Companies 280.5

363 Securities Trust of Scotland Investment Companies 281.1

21 June 11 391 RPS Group Support Services 245.7
390 Filtronic Information Technology Hardware 225.5

374 Autonomy Corporation Software & Computer Services 271.6

372 Wolfson Microelectronics Information Technology Hardware 284.9

20 September 15 403 Eurotunnel Transport 248.1
375 Reg Vardy 75%  Automobiles & Parts 264.1

372 Xansa Software & Computer Services 274.3

1 November 16 - Merrill Lynch Greater Europe Investment Trust Investment Companies 145.1
20 December 19 454 THUS Group Telecommunication Services 188.8
408 French Connection Group 75%  General Retailers 213.6

379 Acambis Pharmaceuticals & Biotechnology 265.3

11



TABLE I - WEIGHTING CHANGES IMPLEMENTED DURING 2004

FTSE

THE INDEX COMPANY

Effective Date

13 January
14 January
6 May

20 May

2 July

12 July

12 August

6 September
20 September

21 September
30 September
26 October

10 November
20 December

Constituent

Regus Group

Yell Group

Incisive Media
Atrium Underwriting

Nord Anglia Education
French Connection Group
CSR plc

Morse

Burren Energy

Collins Stewart Tullett
Costain Group

HIT Entertainment
iISOFT Group

Johnston Press
Majedie

Intec Telecom Systems
Ulster Television
Venture Production
Ennstone

Benfield Group

Burren Energy

Caffé Nero Group

CSR

Halfords Group
Lambert Howarth Group
XP Power

Section

250
100
SmallCap
SmallCap

SmallCap
250
250

SmallCap
250
250

SmallCap
250
250
250

SmallCap

SmallCap

SmallCap

SmallCap

SmallCap

SmallCap
250

SmallCap
250
250

SmallCap

SmallCap

12

from 40% to 75%

75%
75%
75%

75%
40%
40%
75%
30%
75%
30%
75%
75%
75%
75%
30%
75%
75%
100%
40%
50%
30%
75%
75%
75%
50%

100%
100%
100%

[following rights issue
[following disposals by 2 initial placees
[following placing
[following disposal by
Hardy Underwriting Group

100% [following acqn. Leapfrog Day Nurseries

75%
75%
100%
50%
100%

[following placing

[following offer

[following acquisition of Diagonal
[most large shareholdings reduced
[after employee share trust sales

40% [controlling shareholder stakes reduced

100%
100%
100%
50%
75%
100%
100%
75%
75%
75%
75%
100%
100%
100%
75%

[sales by Leach trusts & Gullane Ent.
[following various sales
[reduced family trusts
[increased directors’ stakes
[following share issue
[following disposal of CanWest holding
[following placing & open offer
[following acquisition of Johnston Group
[Lock-up agreement expired
[Lock-up agreement expired
[on promotion from Fledgling index
[Lock-up agreement expired
[Lock-up agreement expired
[on promotion from Fledgling index
[ on promotion from Fledgling index



TABLE L - FLEDGLING CONSTITUENTS ADDED ON 20 DECEMBER 2004 — see also Table D

Constituent

Weig

FTSE

THE INDEX COMPANY

693
726
905
916

Jersey Electricity

Kleeneze

EP Global Opportunities Trust
Visonic

30%

30%

Capitalisation
£m
70.2
64.5
23.6
22.3

[LET]

927
984
988

Constituent

iimia Investment Trust
Langley Park Investment Trust
Chameleon Trust

Capitalisation
£m
19.6
11.2
11.2

In addition, the B share line of Martin Currie Capital Return Investment Trust (£35.1m) was added as a secondary line

13
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TABLE M - FLEDGLING CONSTITUENTS DELETED DURING 2004 — see also Table B

7 January

14 January
16 January
19 January
22 January

23 January
19 March
25 March
26 March
2 April

7 April
20 April
22 April
27 April
30 April
6 May

18 May
24 May
25 May
2 June

11 June
15 June
17 June
21 June
25 June

28 June

Constituent

Syltone

JPMorgan Fleming Managed Income
Amberley Group

Donatantonio

Airflow Streamlines

McLeod Russel Holdings

Planit Holdings

Tottenham Hotspur

Progressive Geared Income Trust

Leeds United

Ivory & Sime Optimum Income Trust
Govett Enhanced Income Investment Trust
Leopold Joseph Holdings

Gibbs & Dandy (N/V A Ord line only)

Allianz Dresdner Smaller Companies Inv. Tr
Intrinsic Value

Energy Technique

Crown Sports

Gartmore Distribution Trust
Wensum

Hawtin

Shoprite

Liontrust First UK Investment Trust
Nichols

Energy Capital Investment
Portmeirion

Prime People

Martin International Holdings

St David’s Investment Trust
Invesco techMARK Enterprise Trust

75%

Capitalisation

Control Acquired by, etc.

GD First (UK)

Reconstruction & winding-up

Cancellation of listing prior to joining Alternative Investment Market
MC298

Administrators appointed

SPX Corp (of U.S.)

Cancellation of listing prior to joining Alternative Investment Market
Cancellation of listing prior to joining Alternative Investment Market
Cancellation of listing

Administrators appointed

Scheme of Reconstruction

Voluntary Liquidation

N T Butterfield & Son

Converted to Ordinary shares

Reconstruction and winding up

Voluntary liquidation

Cancellation of listing prior to joining Alternative Investment Market
Cancellation of listing prior to joining Alternative Investment Market
Administrators appointed

Cancellation of listing prior to joining Alternative Investment Market
Cancellation of listing prior to joining Alternative Investment Market
Cancellation of listing prior to joining Alternative Investment Market
Voluntary liquidation

Cancellation of listing prior to joining Alternative Investment Market
Voluntary liquidation

Cancellation of listing prior to joining Alternative Investment Market
Cancellation of listing prior to joining Alternative Investment Market
Cancellation of listing prior to joining Alternative Investment Market
Receivers appointed

Cancellation of listing prior to joining Alternative Investment Market

[Table M continued on page 15
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TABLE M - FLEDGLING CONSTITUENTS DELETED DURING 2004 (continued) — see also Table B

2 July
5 July
15 July

19 July
22 July
30 July

2 August

3 August

5 August

9 August

10 August

16 August

19 August

20 August

24 August

25 August

31 August

1 September
6 September
7 September
10 September
14 September
23 September
24 September
30 September

Constituent

Henlys

Profile Therapeutics

Estate & General

Telewest Communications

Wigmore Property Investment Trust
Jasmin

Drew Scientific Group

Capitalisation Control Acquired b

£m
0
24.8
70.1
21.6
30.3
2.1
4.0

Govett European Enhanced Income Investment Tr 0

Integrated Dental Holdings
PPL Therapeutics

Broadgate Investment Trust
Business Systems Group Holdings
Bidcom

Sunderland

C H Bailey

Wintrust

Exeter Investment Group
Colefax

Forminster

AIM Group

Property Acquisition & Management
Eurocopy

Estates & Agency Holdings
Diagonal

Eliza Tinsley Group

Gaming International
Yorkshire Group

AFA Systems

Enterprise Capital

Pittards

SR Pharma

12.2
7.4
0.5
9.5

50.3
2.7
6.0

53.0
9.3

16.2
4.6
8.0

58.2

17.1

52.1

46.1
9.8

12.1

0
6.8

56.0
7.7
6.8

Listing suspended prior to delisting

Respironics UK Holding

Winten

Delisted on reconstruction

Voluntary Liquidation

After prolonged suspension — since 26 January

Encala Medical Group

Appointment of liquidators

Diverse Acquisitions

Scheme of Arrangement suspension and cessation of listing

Suspended prior to voluntary liquidation

Cancellation of listing prior to joining Alternative Investment Market

Cancellation of listing

Cancellation of listing

Cancellation of listing prior to joining Alternative Investment Market

Singer & Friedlander

iimia Investment Group

Cancellation of listing prior to joining Alternative Investment Market

Cancellation of listing prior to joining Alternative Investment Market

Cancellation of listing

Channel Hotels & Properties

IOT Ltd.

Endeavour Trust

Morse

Cancellation of listing prior to joining Alternative Investment Market

Toklon

After prolonged suspension — since 26 April

Microgen

Suspension of quotation prior to voluntary liquidation

Cancellation of listing prior to joining Alternative Investment Market

Cancellation of listing prior to joining Alternative Investment Market
[Table M continued on page 16
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TABLE M - FLEDGLING CONSTITUENTS DELETED DURING 2004 (continued) — see also Table B
Constituent Capitalisation Control Acquired b

25 October
26 October

28 October
29 October
1 November

10 November

19 November
26 November
2 December
7 December
20 December

22 December
30 December
31 December

Henderson European Microtrust
Eldridge Pope

Hercules Property Services

Second Scottish National Trust
Govett High Income Investment Trust
Gartmore Balanced Assets Trust
Jupiter Enhanced Income Trust
Jupiter Financial Trust

Murray Emerging Growth & Income Trust
Property Fund Management

Invesco Continental Smaller Companies Trust
Johnston Group

Private Investors Capital Trust
Netstore

Fortress Holdings

Royal London Capital & Income Trust
Edinburgh Leveraged Income Trust
Teesland

3i European Technology Trust
Gowrings

James Latham

48.9
41.2
63.9
0.2
0.2

47.4
12.4

8.1
33.0
29.7
46.7
21.2
31.5
13.7
35.1

0.1
96.3
31.3

9.3
32.4

Scheme of Arrangement

EP Investments 2004 (= Michael Cannon)
Erinaceous Group

Reconstruction

Listing suspended - for reconstruction - 21 October
Voluntary Liquidation

Reconstruction

Reconstruction

Reconstruction

Teesland

Voluntary liquidation

Ennstone

Voluntary liquidation

Cancellation of listing prior to joining Alternative Investment Market
Voluntary liquidation

Reconstruction

Cancellation of listing

Failed liquidity screen

Voluntary Liquidation

Caspian (UK) Camberley Holdings

Cancellation of listing prior to joining Alternative Investment Market
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TABLE N - FLEDGLING CONSTITUENTS' NAME CHANGES, RECONSTRUCTIONS, ETC, IN 2004

Former Name Date Effective New Name

Aberdeen Convertible Income Trust 15 December New City High Yield Trust

Alliance Dresdner RCM Endowment Policy Trust 2010 28 January Alliance Dresdner Endowment Policy Trust 2010
Deutsche Latin American Companies Trust 15 December New India Investment Trust

Govett Asian Recovery Trust 6 January Gartmore Asia Pacific Trust

Ivory & Sime ISIS Trust 29 March ISIS UK Select Trust

Ivory & Sime UK Smaller Companies Trust 24 June ISIS Smaller Companies Trust

Sterling Publishing Group 9 February SPG Music Group

SVM Ofex Fund 10 September SVM UK Emerging Fund

Wiggins Group 9 January PlaneStation Group

TABLE O - FLEDGLING CONSTITUENTS' WEIGHTING CHANGES IMPLEMENTED DURING 2004

Effective Date Constituent Change

21 June Air Partner 50% > 100%
Quantica 40% > 100%

20 December SDL 75% > 100%
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TABLE P - A.I.M. CONSTITUENTS ADDED DURING 2004

PrimeEnt was reinstated on 6 January (£0.3m) after deletion on 29 October 2003, following suspension on 1 July.

The Market Age was reinstated on 12 January (£0.3m) after deletion on 4 November 2003, following suspension on 1 September.
Gaming Insight was reinstated on 22 January (£8.9m) after deletion on 23 July 2003, following suspension on 11 June.

PNC Telecom was also reinstated on 22 January (£0.7m) after deletion on 26 June 2003, on appointment of administrators.
Einstein Group was reinstated on 28 January (£0.5m) after deletion on 4 August 2003, on appointment of administrators.
Wetherley International was reinstated on 2 February (£0.2m) after deletion on 23 October 2003, after suspension since 1 July.
Medoro Resources was added on 3 March (£3.3m), on its demerger from Gold Mines of Sardinia.

SBS Group was reinstated on 17 March (£1.2m), after deletion on 24 September 2003, on appointment of administrators.
Moneybox was added on 18 March (£93.6m), on its demerger from Ambient.

Capitalisation Compan Capitalisation Capitalisation

37 companies were added on 22 March.-

£m £m £m
Amberley Group 2.3 | Farley Group 3.8 | Oilexco inc. 66.0
Aricom 40.2 | Feedback 2.7 | Palladex 16.2
Asfare Group 5.3 | Felix Group 34.4 | Planit Holdings 26.1
Business Serve 14.2 | Flightstore Group 13.3 | Raven Mount 62.7
BWA Group 0.4 | Griffin Group 1.8 | Reflexion Cosmetics 4.4
Camelot Capital 3.2 | Immedia Broadcasting 13.7 | Sinclair Pharma 78.2
Center Parc (UK) Group 232.8 | IndigoVision Group 4.4 | Strategic Retail 9.4
City Lofts 44.7 | Interactive Gaming Holdings 1.4 | Supercart 9.1
Civica 87.1 | InvestinMedia 12.6 | Torex Retall 91.2
Croma Group 3.2 | Invuinc. 4.4 | Tottenham Hotspur 21.9
EiRx Therapeutics 10.7 | Meon Capital 4.2 | Vista Group 15.5
Enition 31.5 | Napier Brown Foods 29.4 | Wilshaw 4.9
Eureka Mining 20.5

Internet Media & Music was reinstated on 24 March (£1.5m) after deletion on 14 January, following suspension on 28 August 2003.
RAB Capital was added on 20 April (£199.1m) on its acquisition on I2S (see Table Q).
Synigence was reinstated on 6 May (£5.3m), after deletion on 13 August 2003, following suspension on 26 June.

[Table P continued on page 19
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TABLE P - A.I.M. CONSTITUENTS ADDED DURING 2004 (continued)

Capitalisation Company Capitalisation Company Capitalisation

70 companies (1 with a secondary line) were added on 21 June:-

£m £m £m
2 Ergo Group 36.2 | Energy Technique 6.4 | PKL Holdings 56.8
4Less Group 6.7 | European Goldfields 49.3 | Polarion 21.0
Albidion 13.1 | European Nickel 20.7 | Public Recruitment Group 29.1
Alltrue Investments 2.2 | Floors 2 Go 84.4 | Quintessentially English 0.9
Angle 22.8 | Gippsland 4.5 | Robinson 13.1
Aquilo 5.7 | Goldstone Resources 16.5 | Roshni Investments 3.1
Asia Energy 25.4 | Hawtin 7.5 | Screen FX 11.7
AttentiV Systems Group 39.1 | Healthcare Communications Group 16.0 | Shoprite Group 9.3
Aurum Mining 9.8 | Healthcare Holdings 0.5 | Skiddaw Capital 44.1
Award International Holdings 3.1 | Hightower Construction 1.3 | Sky Capital Enterprises 49.3
Aztec Resources 14.4 | Imperial Energy Group 10.5 A shares £31.0m; B shares £18.3m
BBI Holdings 11.2 | The Local Radio Company 5.6 | Solar Integrated Technologies 63.1
Belgravia Telecom 1.2 | Metrocapital 0.9 | Songbird Estates 7.2
Block Shield Corporation 25.6 | Michelmersh Brick Holdings 23.4 | Sovereign Reversions 34.2
Bright Things 12.7 | MKM Group 6.1 | Star Energy Group 108.4
Broker Network Holdings 8.7 | Nadian 21.3 | Teleunit 37.3
Centaur Holdings 116.9 | Namibian Resources 4.6 | Titan Europe 59.5
Central African Gold 12.7 | NETeller 205.5 | Toledo Copper Corporation 10.2
CNG Travel Group 44.3 | Newport Networks 66.1 | Urban Dining 5.0
Cobra Capital 3.0 | Oakdene Homes 16.4 | Vane Holdings 11.3
Compass Finance Group 51.9 | Offshore Hydrocarbon Mapping 71.6 | Wensum 6.1
Crown Sports 28.0 | Omega International Group 33.2 | Wynnstay Group 16.3
Dealogic (Holdings) 143.4 | Oriel Resources 82.0 | York Pharma 3.1
Elcom International 2.9 | Orientrose 2 0.6

Seashell Group was added on 31 August (£202.7m) on its demerger from Carlisle Holdings.
EP&F Capital was added on 15 September (£188.3m) after the reconstruction of e-primefinancial
[Table P continued on page 20
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TABLE P - A.I.M. CONSTITUENTS ADDED DURING 2004 (continued

Capitalisation Compan Capitalisation Compan Capitalisation

99 companies were added on 20 September:-

£m £m £m
Adventis Group 9.9 | Forminster 5.6 | Nichols 58.3
Amino Technologies 90.6 | Formjet 5.0 | Nipson Digital Printing Systems 33.0
Ardent Group 2.0 | Frenkel Topping Group 22.1 | Norman 95 36.1
Ashcourt Holdings 5.7 | Frontier Mining Ltd 9.7 | Norwood Immunology 47.4
ATH Resources 45.7 | Gold Qil 12.4 | Nutrinnovator Holdings 9.6
Avanti Screenmedia 12.2 | Greystar Resources Ltd 20.3 | Ondine Biopharma Corp 24.3
Azure Dynamics Corporation 22.6 | Hambledon Mining 12.0 | P & MM Group 14.7
C H Bailey 6.0 | Hamworthy 56.4 | Palandri Ltd 10.6
BETonSports 112.4 | Hard Assets Inc. 4.1 | Pavillion Insurance Network 2.5
Biofuels Corporation 29.4 | Homebuy Group A shares 18.5 | PD Ports 133.0
Blueheath Holdings 57.5 | Hotel Corp 23.3 PFI Infrastructure 51.7
Brady 20.2 | I P Live 3.5 | Phosagenics 13.9
Business Direct Group 14.2 | iimia Investment Group 14.3 | Plant Health Care 16.7
Business Systems Group Holdings 11.9 | Independent Media Support Group 17.3 | Playgolf (Holdings) 8.4
Catalyst New Opportunities 0.6 | Intermodal Resource 6.3 | PlusNet 29.3
Clearspeed Technology 40.6 | ITM Power 54.4 | Portmeirion Group 15.9
Colefax Group 16.6 | Kirkland Lake Gold Inc 71.1 | Prime People 2.5
Conival 2.5 | Leisure & Gaming 0.6 | Printing.com 13.0
Cozart 40.0 | Libertas Capital Group 9.4 | Prologic 7.9
Cubus Lux 8.8 | M & C Saatchi 72.9 | Ragusa Capital 17.7
Disperse Technologies Group 9.9 | Mediasurface 10.1 | RC Group (Holdings) 10.5
Elkedra Diamonds NL 7.5 | Medsea Estates Group 59.0 | Real Estate Investors 3.4
Equity Special Situations Ltd 4.7 | Meridian Petroleum 19.0 | River Diamonds 6.1
Euro Capital Projects 0.9 | Monkleigh 0.9 | Roc Qil Co Ltd 114.3
Eurogold Ltd 15.5 | Multimedia Television 8.0 | Rurelec 5.1
Evolutec Group 12.9 | NCC Group 62.8 | Silvermines Media 1.3
EXC 29.6 | Nelson Resources Ltd 52.3 | Smallbone 9.3
Fitzwilliam Capital 5.5 | Niche Group 3.4 | Spice Holdings 54.6

[Table P continued on page 21
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TABLE P - A.I.M. CONSTITUENTS ADDED DURING 2004 (continued

Capitalisation Compan Capitalisation Compan Capitalisation

The remainder of the 99 companies which were added on 20 September: -

£m £m £m
Strategic Global Investments 0.5 | TMT Group 2.0 | Victoria Oil & Gas 19.7
Strathdon Investment 13.1 | TRL Electronics 43.0 | Wichford 61.6
Tanzanite One Ltd 37.4 | United Clearing 11.9 | XN Checkout Holdings 23.6
TEG Environmental 6.9 | Vectura Group 57.9 | Zambezi Resources 8.6
Eliza Tinsley Group 10.5 | Vert-Eco Group 7.2 | Zari Resources 2.0

Myratech.com was reinstated on 29 September (£0.7m), after suspension on 27 April, following the appointment of administrators
Internet Music & Media was again reinstated on 11 November (£0.2m), after deletion on 25 October, following suspension since 23 August
Beaufort International Group was reinstated on 15 December (£1.1m), after deletion on 21 August, following suspension since 12 March

[Table P continued on page 22
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Capitalisation Compan
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Capitalisation Compan

Capitalisation

Addleisure

Adulis Resources
African Copper
Allergy Therapeutics
Andor Technology
Ascent Resources
Augean

Ballarat Goldfields
BDI Mining

Begbies Traynor Group
Berkeley Scott Group
Blue Star Capital
BowLeven

Careforce Group
Caspian Energy
Caspian Holdings
Cello Group

Ceres Power Holdings
China Wonder

Circle Qil

Clearstream Technologies Group
Clerkenwell Ventures

Cornwell Management Consultants

Creon Corporation
Crucial Plan

D1 Oils

Daniel Stewart Securities
Delling Group

83 companies were added on 20 December:-

£m
5.8
86.2
26.9
57.0
34.7
4.8
3.2
51.2
11.1
32.9
6.3
16.6
75.8
19.1
74.3
24.0
32.1
68.0
9.5
21.9
14.0
6.0
21.5
3.4
7.3
35.2
13.9
9.4

Dunn-Line

Emerging UK Investments
Empresaria Group
eServGlobal

Europa Oil & Gas (Holdings)
European Minerals Corporation
Falkland Oil & Gas
Gatekeeper Systems

Glen Group

Global Gaming Technologies
Goals Soccer Centre

Grove Energy

Gulf Keystone Petroleum
Healthstar Group

Hill Station

IDMoS

INCAT International

India Outsourcing Services
International Medical Devices
ISIS Medical Technology
Islamic Bank of Britain
Island Oil & Gas

Jelf Group

Kryso Resources

Lodore Resources

Lombard Risk Management
Mavinwood

Maxima Holdings
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£m
8.3
1.3
15.3
28.0
16.8
20.5
58.4
8.7
2.4
3.5
38.5
23.7
139.6
2.5
6.1
19.6
34.1
4.1
1.7
3.1
111.0
23.4
12.2
9.7
18.3
10.7
2.4
12.2

Mercator Gold

Metals Exploration
MicroEmissive Displays Group
Music Copyright Solutions
Netstore

Orca Interactive

Pearl Street Holdings
Pittard

Premier Research Group
Principle Capital Holdings
Red Squared

Sareum Holdings

Smart Telecom
SmartFocus Group
SovGEM

SR Pharma

Subsea Resources
Synairgen

Telephone Maintenance Group
Tower

Transvision Resources
TV-Loonland

Van Dieman Mines
VASTox

Western Canadian Coal
Win

XL Techgroup

£m
4.1
1.6
25.6
3.8
31.2
44.6
1.0
5.0
20.0
18.6
3.1
8.7
46.2
67.2
12.7
8.1
20.9
33.6
2.6
2.2
4.9
9.8
22.6
53.5
140.5
19.9
96.8
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Constituent

Capitalisation
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Control Acquired by, etc.

6 January

7 January

9 January
14 January
16 January
12 February
25 February
3 March

23 March
20 April

21 April

27 April

30 April
5 May
11 May

28 May
17 June
18 June
28 June
7 July

2 August

10 August
18 August
15 September
22 September
24 September

Gympe Gold

Transware

Mezzanine Group
Internet Music & Media
Giardino Group
Springwood

Forever Broadcasting
Grosvenor Land Holdings
Transcomm

12S

Beaufort International Group
Myratech.net

Yeoman Group

Host Europe

Online Travel Group

7 Group

Ask Central

Clubhaus

The Hartstone Group
World Travel Holdings
Cyberes

Willington

Dynamic Commercial Finance
Portman Ltd.

Keryx Pharmaceuticals
Peel Holdings
e-primefinancial

24.2
1.1
0.7
2.1

29.6

44.6
3.0

212.0
1.5
3.1
0.5
2.3
5.5
4.1

124.2

106.2

1,415.6
8.5

Spring Grove Property Maintenance Group 5.3

ComProp Ltd

51.1

Administrators appointed following fire

Cancellation of trading

Cancellation of trading

Prolonged suspension — since 28 August 2003 (reinstated 24 March)
Town Centre Restaurants Ltd.

Administrative receivers appointed

The Wireless Group

Terrace Hill Group

BT Group

RAB Capital

Prolonged suspension since 12 March (reinstated 15 December)
Administrators appointed

Trafficmaster

Pipex Communications

Lastminute.com

Cancellation of trading

Riposte

Park Lane Acquisitions

Wooster Investments Pty.

Cancellation of trading

Receivers appointed

Cancellation of trading

Enterprise London

Cancellation of trading

Cancellation of trading

John Whittaker (Scheme of Arrangement)

Scheme of Arrangement — reconstruction into EP&F Capital
Mount Street Holdings

C I Traders Ltd

[Table Q continued on page 24
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TABLE Q - A.L.M. CONSTITUENTS DELETED DURING 2004 (continued)

Constituent

Capitalisation

Control Acquired by, etc.

4 October

12 October
22 October
25 October
8 November

16 November
22 November
30 November

10 December
17 December
20 December

21 December
31 December

Creative Recreation Solutions
Inter-Alliance Holdings
Scipher

Coutts Holdings
Erinaceous Group
Internet Music & Media
Enterprise

Setstone

Easier

Glow Communications
Excel Airwats Group
Photo-Scan

West Bromwich Albion
Centaur Holdings
Headway

PD Ports

Honeygrove Group

2 travel Group

Administrators appointed

Millfield Group

Administrators appointed

Media Square

Canc.of listing, with full quotation on acquisition of Hercules Property Services
Prolonged suspension since 23 August (reinstated 11 November)
Cancellation of listing, prior to full quotation

Cancellation of listing

Cancellation of listing

Administrators appointed

Flugfelagid Atlanta (of Iceland) — for 30% minority not already held
Cancellation of listing — on Scheme of Arrangement

West Bromwich Albion Holdings

Transfer to Official List

Trefik

Transfer to Official List

Oakdene

Cancellation of listing

24



TABLE R — A.I.M. CONSTITUENT NAME CHANGES, ETC., IN 2004

Former Name

10 Group

Advance Capital Investments

Akaei

Ambient

America Mineral Fields
Auto Indemnity Group
Blavod Black Vodka
The Cabouchon Group
Cater Barnard
Chepstow Racecourse
Chicago Environment
Cluff Mining

Comeleon

C A Coutts

Downtex

Einstein Group
Fitzhardinge

Gold Mines of Sardinia
Hansard Group
Hawthorn Holdings
Hidefield

Hightower Construction
HPD Exploration
i-Documentsystems Group
Intellexis

Kingsbridge Holdings
Leisureplay

Date Effective

2 April

18 August

16 November
9 June

15 May

10 November
21 January
30 September
31 December
7 June

13 December
12 May

9 January

11 May

8 January

7 April

25 October
29 July

26 August

8 October

6 August

7 December
14 January
13 September
5 August

28 January

5 August
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New Name

Ashdene Group

Imagesound

All IPO

Touch Group

Adastra Minerals

AI Claims Solutions

Blavod Extreme Spirits (after reverse t/o of Extreme Beverages - of U.S.)
Seven Arts Pictures

Mercury Group

Northern Racing

Climate Exchange

Ridge Mining

Tanfield Group

Coutts Holdings

Carrwood

Eicom

Colliers

Chaco Resources

Financial Development Corporation
DM

Hidefield Gold

Greenfield Construction Group
Patagonia Gold

IDOX

ILX Group

Penmc

Caplay

(Table R continued on page 26
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TABLE R — A.I.M. CONSTITUENT NAME CHANGES, ETC., IN 2004 (continued)

Former Name

Madisons Coffee
Magnum Power
The Market Age
Matrix Healthcare
Motion Media

Murray Financial Corporation

Names.co Internet
NetBenefit

Newspaper Group
OFEX Holdings
Offshore Telecom
Orientrose 2

OverNet Data
Pilkington Tiles Group
Prestige Publishing
PrimEnt

ProActive Sports Group
Reflex Group

Roshini Investment
Seymour Pierce Group
Skiddaw Capital
SouthernEra Resources
Sports & Leisure Group
Staffing Ventures
Systems Integrated

Date Effective

22 June

1 March

16 June

20 February
2 August

27 February
19 January
3 November
25 May

2 November
15 March

11 October
16 June

29 October
16 February
14 January
28 July

26 November
29 July

6 January

7 July

1 September
25 August
21 January
9 January

New Name

Gourmet Holdings

RAM Investment Group

Independent International Investment Research

ADL

Scotty Group

Leisureplay

Triple Plate Junction (after reverse take-over of Larchwood)
NBT

Catalyst Media Group

PLUS Markets Group

Matrix Communications Group

Techcreation

Futuragene

Poole Investments

Matisse Holdings

Oakgate

Foundation Group

Healthy Living Centres

Spiritel

Investment Management Holdings

Crosby Capital Partners Inc.

SouthernEra Diamonds (on demerger of Souther Platinum)
Sports Network Group

Supporta (after reverse take-over of Parys Snowdon Payroll Services)
Sirvis IT

(Table R continued on page 27
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TABLE R — A.I.M. CONSTITUENT NAME CHANGES, ETC., IN 2004 (continued)

Former Name Date Effective New Name
Telecommunications Group 29 March TTG Europe

ThreeW.net 13 January Setstone

Toledo Copper Corporation 8 October Toledo Mining Corporation
Tradingsports Exchange Systems 29 October Trading Exchange
Vert-Eco Group 21 December Hydrodec Group

Virtue Broadcast 22 October World Television Group
Web Shareshop (Holdings) 5 August Starvest

White Knight Investments 14 September Pan African Resources
Winchester Entertainment 30 March Contentfilm
Xecutiveresearch Group 21 April Accident Exchange Group (after reverse take over)

FTSE indices are extensively used by fund managers world-wide for investment analysis, performance measurement, asset allocation and for
creating a wide range of index-tracking funds. Committees of senior fund managers, derivatives experts, actuaries and experienced practitioners
independently review all changes to the indices ensuring that they are accurate, timely and without bias.

FTSE International Limited is owned jointly by the Financial Times and the London Stock Exchange. For further information on FTSE International
Limited, the Ground Rules, Calculation Methods, Constituent Lists, Index Values and Press Releases, please visit the FTSE web site — www.ftse.com
— or contact FTSE Client Services Department, 10 Upper Bank Street, Canary Wharf, London E14 5PN.
Telephone: +44 (0)20 7866 1810. Fax: +44 (0)20 7866 1804.
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