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NOTES ON THE FTSE ACTUARIES SHARE INDICES: UNITED KINGDOM SERIES:  
CONSTITUENT CHANGES IN 2007  

 

by J C H BRUMWELL MA FIA MSI 

 
       1. CONSTITUENT CHANGES IN THE FTSE ACTUARIES & FLEDGLING U.K. EQUITY INDICES DURING 2007 
Constituent Changes in 2007 Tables for Index Changes Number of changes per index  in 2007 

 All-Share Fledgling 100 250 SmallCap Fledgling 

Additions (+ 1 250  and 1 SmallCap secondary line)  A J  16 18  
Deletions   (+ 1 Fledgling secondary line) C K 8 9 26 35 
Reclassifications* E - 2 - 3  
Name Changes & Reconstructions F L 1 11 9 10 
Weighting Changes I -  4 7  
Promotions: 250 > 100 G(i) -       15   
Relegations: 100 > 250  G(ii) -  12   
Promotions: SmallCap > 250 H(i) -  23  
Relegations: 250 > SmallCap H(ii) -  24  
Promotions: Fledgling > SmallCap B                      5 
Relegations: SmallCap > Fledgling D   30 
*  Reclassifications outside the All-Share Index, or inside it of subsector only, have no index effect and are therefore excluded. 
 
Other changes - not listed elsewhere - usually reflecting shares issued for acquisitions, options, rights or scrip issues, or bought back and  
Cancelled:-    
 

FTSE Index JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC 2007 2006 

100 3 2 15 1 4 32 2 2 25 6 1 26 117 83 
250 4 3 52 3 5 73 2 3 57 5 1 60 265 157 
SmallCap 3 1 59 5 5 82 - 3 71 3 5 70  306  230 
All-Share 10 6 126 9 14 187 4 8 153 14 7 156 688 470 
Fledgling - 5 22 - 5 27 6 4 29 2 7 34  138  179 
 10 11 148 9 19 214 10 12 182 16 14 190  826  649 
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SCHEDULE OF EVENTS PROVOKING ALL-SHARE INDEX CAPITAL CHANGES DURING 2007 

AS SET OUT IN THE FOLLOWING TABLES A to I  [but excluding those only affecting Tables A, C, F or I (q.v.)] 
Event No.  Date Tables Concerned Description of the Event 

    

1 1 February C, F, H(i) London Merchant Securities (250) taken over by Derwent Valley Holdings (also 250), which 
    then adopted the name Derwent London 

2 16 March C, H(i) RHM (250) taken over by Premier Foods 
3 19 March A, G(i), G(ii), H(ii), I Quarterly changes approved by the FTSE Europe, Middle East & Africa Regional Committee 

    at its meeting on 7 March. 
4 30 March C, G(i), H(i) Corus Group (100) taken over by Tata Steel (of India) 
5 18 April C, G(i), H(i) Gallaher Group (100) taken over by Japan Tobacco 
6 20 April C, G(i), H(i) Scottish Power (100) taken over by Iberdrola (of Spain) 
7 24 April C, H(i) Wilson Bowden (250) taken over by Barratt Developments 
8 3 May C, H(i) Crest Nicholson and  Enterprise  (both 2150)  taken over by  Castle Bidco  and  Kirk Newco 
9 9 May C, H(i) Countrywide (250) taken over by Apollo Management LLP (of the U.S.) 
10 18 June  A, G(i), G(ii), H(i),  

  H(ii), I 
 Quarterly changes approved by the FTSE Europe, Middle East & Africa Regional Committee 
    at its meeting on 6 June. 

11 26 June C, G(i), H(i)  Alliance Boots (100) taken over by AB Acquisition 
12 3 July C, F, H(i),   George Wimpey (250) merged with Taylor Woodrow (also 250) to form Taylor Wimpey 
13 4 July A (2 June) & H(ii)  Following 2 July spin-off of Mondi from Anglo American (100) it dropped from 100 > 250  
14 18 July A (16 July) & H(ii)  Following 16 July spin-off of International Personal Finance from Provident Financial it held 

   its place on 18 July, resulting in the relegation of Topps Tiles from 250 > SmallCap 
15 18 July C, H(i)  Datamonitor (250) taken over by Informa 
16 22 August C, H(i)  EMI Group (250) taken over by Maltby (of Terra Firma group) 
17 23 August C, G(i), H(i)  Hanson (100)  taken over by Lehigh UK (sub. of HeidelbergerCement (of Switzerland) 
18 24 September  A, G(i), G(ii), H(i),  

  H(ii), I 
 Quarterly changes approved by the FTSE Europe, Middle East & Africa Regional Committee 
    at its meeting on 12 September. 

19 22 November C, H(i)  Dominion & General Group (250) taken over by AI (full name) 
20 4 December C, G(i), H(i)  Invesco (100) moved its primary listing to New York. 
21 20 December C, G(i), H(i)  Imperial Chemical Industries (100) taken over by Akzo Nobel (of the Netherlands) 
22 24 December  A, G(i), G(ii), H(i),  

  H(ii), I 
 Quarterly and annual  changes approved by the FTSE Europe, Middle East & Africa Regional        
.     Committee at its meeting on 12 December. 
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TABLE A - ALL-SHARE CONSTITUENTS ADDED IN 2007 (for Fledgling additions - see Table J) 
 

Date Event Constituent Weighting if not 100% Section Capit’n Industry Classification Ranking at Review 

        
19 March   3 Bluebay Asset Management 40% 250 773.1 General Financial 283 
  Salamander Energy 75% SmallCap 256.1 Oil & Gas Producers 456 
  LSL Property Services 40% SmallCap 241.1 Real Estate 459 
  Invista European Real Estate Trust  SmallCap 238.9 Real Estate 470 
30 March   - Eurotunnel (plc & SA units)  reinstated in SmallCap on restoration of quotation (deleted 18 July 2006) at nil value 

18 June    10 Sports Direct International 50% 250 1,468.8 General Retailers 174 
  Xchanging 50% 250 592.1 Support Services 294 
  Safestore Holdings 75% SmallCap 391.9 Real Estate 371 
  Wellstream Holdings 75% SmallCap 450.1 Oil Equipment, Service 376 
  Cineworld Group 50% SmallCap 303.3 Travel & Leisure 428 
  The Local Shopping REIT  SmallCap 177.7 Real Estate 545 
2 July - Mondi plc (spun off Anglo American)  100 1,987.6 Forestry & Paper    - 
   In accordance with the new Ground Rule, Mondi was spun off into the 100, but two days later took its correct position in the 250 (capitalized @ £1,820.4m)                               

16 July    14 International Personal Finance 
     (spun off Provident Financial) 

  
250 

 
821.2 

 
General Financial 

 
   - 

On 27 July, £129.2m in ordinary shares of TR Property Investment Trust (100% - 250 – Real Estate) were converted into a secondary line of ‘Sigma’ Shares                 
24 September 18 Ferrexpro 30% 250 1,527.3 Industrial Metals 172 
  Hargreaves Lansdown 30% 250 986.6 General Financial 212 
  New Star Asset Management Group 75% 250 946.0 General Financial 220 
  Moneysupermarket.com Group 50% 250 824.7 Media 253 
  3i Infrastructure 75% 250 709.9 General Financial 269 
  Gem Diamonds  250 669.2 Mining 274 
  Eaga 75% 250 495.5 Support Services 316 
  Pv Crystalox Solar 50% 250 479.2 Electronic & Electrical Equipment 321 
  Talvivaara Mining 50% 250 590.7 Industrial Metals 325 
  Imperial Energy Corp  SmallCap 549.4 Oil & Gas Producers 334 
  Sepura 30% SmallCap 241.7 Technology Hardware & Equipment 477 
  Vectura Group  SmallCap 227.4 Pharmaceuticals & Biotechnology 480 
  Superglass Holdings 75% SmallCap 133.6 Construction & Materials 590 

 

[Table A continued (with the 24 December additions) on page 4  
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TABLE A - ALL-SHARE CONSTITUENTS ADDED IN 2007 (continued) 
 

Date Event Constituent Weighting if not 100% Section Capit’n Industry Classification Ranking at Review 

        £m      
24 December 22 Aricom  250 816.4 Mining 227 
  Telecity Group 30% 250 558.6 Software & Computer Services 280 
  International Ferro Metals 75% 250 544.3 Industrial Metals 305 
  Genus  SmallCap 474.8 Pharmaceuticals & Biotechnology 345 
  3i Quoted Private Equity 75% SmallCap 361.0 Equity Investment Instruments 366 
  Hansard Global 50% SmallCap 361.7 Life Insurance 373 
  Central Rand Gold  SmallCap 291.0 Mining 414 
  GlobeOp Financial Services 30% SmallCap 166.1 General Financial 514 
  *CMA Global Hedge (Sterling)  SmallCap 68.5 Equity Investment Instruments 527 
  F&C Private Equity Trust B shares 75% SmallCap 134.4 Equity Investment Instruments 535 
  NCC Group  SmallCap 123.9 Software & Computer Services 590 
  Tapestry Investment Co PCC  SmallCap 113.2 Equity Investment Instruments 608 
  Hilton Food Group 50% SmallCap 123.3 Food Producers 611 
  Norcros  SmallCap 89.2 Construction & Materials 639 
      * secondary line (addition to Euro line)       

 
 
 

TABLE B  -  FLEDGLING CONSTITUENTS PROMOTED TO THE FTSE ACTUARIES ALL-SHARE INDEX DURING 2007  
Date Event Constituent Weighting if not 100% Section Capit’n Industry Classification Ranking at Review 

        £m   
24 December 22 Pacific Horizon Investment Trust  SmallCap 134.4 Equity Investment Instruments 556 
  Invesco Asia Trust  SmallCap 123.1 Equity Investment Instruments 564 
  City Natural Resources High Yield Trust  SmallCap 117.9 Equity Investment Instruments 580 
  Merrill Lynch Commodities Income  

      Investment Trust 
  

SmallCap 
 

113.4 
 
Equity Investment Instruments 

 
583 

  Sportech 50% SmallCap 100.7 Travel & Leisure 622 
  Air Partner  SmallCap 95.6 Travel & Leisure 629 
  JPMorgan Chinese Investment Trust  SmallCap 96.4 Equity Investment Instruments 630 
  Principle Capital Investment Trust  SmallCap 85.3 Equity Investment Instruments 644 
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TABLE C - ALL-SHARE CONSTITUENTS DELETED DURING 2007  (for Fledgling deletions – see Table K) 
 

Date Constituent  Weighting if not 100% Section Capit’n Industry Classification Control Acquired by 
       £m.   
5 January Isotron  SmallCap 171.4 Health Care Equipment & Services Synergy Healthcare 
9 January Huntleigh Technology 75% SmallCap 258.6 Health Care Equipment & Services Getinge Extended Care UK 
16 January Innovata 75% SmallCap 123.1 Pharmaceuticals & Biotechnology Vectura Group 
24 January Caffè Nero Group  SmallCap 189.1 Travel & Leisure Roman Bidco (MBO) 
1 February European Motor Holdings  SmallCap 259.4 General Retailers Inchcape (250) 
 London Merchant Securities      250 964.7 Real Estate Derwent Valley Holdings  >  Derwent London 
6 February Teesland  SmallCap 219.1 Real Estate Scamp (MBO) 
16 February Homestyle Group 40% SmallCap 259.1 General Retailers Steinhoff International Holdings (of South Africa) 
16 March RHM     250  1,342.4 Food Producers  Premier Foods 
30 March Corus Group   100  5,453.9 Industrial Metals Tata Steel (of India) 
5 April Arla Foods UK 50% SmallCap     431.2 Food Producers Arla Foods UK Holding (of Denmark) 
18 April Gallaher Group   100   7,381.1 Tobacco Japan Tobacco 
20 April Scottish Power    100    11,909.1 Electricity  Iberdrola (of Spain) 
24 April Wilson Bowden 75%      250 2,042.3 Household Goods Barratt Developments 
3 May Crest Nicholson      250   698.4 Household Goods Castle Bidco 
 Enterprise      250    503.3 Support Services Kirk Newco 
9 May Countrywide            250 1,070.3 Real Estate Apollo (of the U.S.) 
15 June Eurotunnel  SmallCap 1,273.1 Industrial Transportation Groupe Eurotunnel (of France) 
19 June Utilico Investment Trust  SmallCap 198.6 Equity Investment Instruments Redomiciled to Bermuda 
26 June Alliance Boots      100 11,007.2 Food & Drug Retailers AB Acquisition 
3 July George Wimpey      250 2,038.1 Household Goods Taylor Woodrow  >  Taylor Wimpey 

  10 July            Alea Group Holdings (Bermuda)   SmallCap 168.8 Nonlife Insurance Fin Acquisition (Fortress) 
18 July Datamonitor      250  471.1 Media Informa 
8 August Kensington Group  SmallCap 226.4 General  Financial Investac 
10 August Hitachi Capital (UK) 40% SmallCap 113.2 General  Financial Hitachi Capital Corp (of Japan) acqd. 35% minority 
14 August Alpha Airports Group  SmallCap 192.8 Industrial Transportation Autogrill (of Italy) 
22 August EMI Group      250 2,113.1 Media Maltby (of Terra Firma group) 
23 August Hanson      100 7,831.3 Construction & Materials Lehigh UK (sub.HeidelbergerCement - of Switzerland) 

4 September Atrium Underwriting  SmallCap 189.4 Nonlife Insurance Ariel Holdings (of Bermuda) 

7 September Freeport   SmallCap 153.6 Real Estate CEREP Investment 
10 September Amstrad 75% SmallCap 122.5 Leisure Goods Sky Digital Supplies 
19 September Tribune UK Tracker  SmallCap 197.2 Equity Investment Instruments Edinburgh UK Tracker Trust 
       

{Table C continued on page 6 
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TABLE C - ALL-SHARE CONSTITUENTS DELETED DURING 2007  (continued) (for Fledgling deletions – see Table K) 
 

Date Constituent  Weighting if not 100% Section Capit’n Industry Classification Control Acquired by 
    £m.   
3 October Surfcontrol  SmallCap 201.1 Software & Computer Services Websense (of the U.S.) 
15 October Xansa  SmallCap 451.7 Software & Computer Services Groupe Steria (of France) 
19 October UK Balanced Property Trust SmallCap 245.1 Real Estate On liquidation, after disposal of assets 

 to GE Real Estate (of the U.S.) 
26 October Sondex SmallCap 260.7 Oil Equipment, Services & Distribution Drilling & Wireless Solutions 
30 October Isoft Group SmallCap 159.0 Software & Computer Services IBA Health (UK) Holdings 
21 November Telent SmallCap 377.5 Software & Computer Services Co-Investment No.5 LP Inc. 
22 November Dominion & General Group      250 512.7 Nonlife Insurance AI etc. (full name) 
4 December Invesco      100   5,271.5 General Financial Primary listing moved to New York 
14 December Carter & Carter Group        75% SmallCap 0 Support Services Prolonged suspension 
 Christian Salvesen SmallCap 242.7 Industrial Transportation Groupe Norbert Dentressangle (of France) 
20 December Imperial Chemical Industries      100 7,946.0 Chemicals Akzo Nobel (of the Netherlands) 
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TABLE D  -  ALL-SHARE (SMALL CAP) CONSTITUENTS RELEGATED TO THE FTSE FLEDGLING SHARE INDEX IN 2007  
 

Date Event  Constituent Weighting if not 100% Capit’n Industry Classification Ranking at Review 
     £m   

18 June  10 Jessops         16.7        General Retailers                                                                   872 
24 December    22        JPMorgan US Discovery Investment Trust   62.1         Equity Investmet Instruments                                                697 
                                   OPD Group                                             52.8         Support Services                                                                   699 
                                   Games Workshop Group                           50.1        Leisure Goods                                                                       703 
                                   Invesco Property Investment Trust            50.3         Real Estate                                                                          704 
                                   Fidelity Japanese Values                           53.9         Equity Investment Instruments                                              706 
                                   Dunedin Smaller Companies Inv. Trust       54.0         Equity Investment Instruments                                              707 
                                   Accident Exchange Group             75%      50.3         Nonlife Insurance                                                                 710 
                                   Puricore                                      40%     44.8         Health Care Equipment & Services                                          717 
                                   Fiberweb                                                41.2          Support Services                                                                  729 
                                   Acal                                                       39.5          Support Services                                                                  733 
                                   Alexon Group                                          40.4          General Retailers                                                                  736 
                                   Abacus Group                                          45.4          Electronic & Electrical Equipment                                           737 
                                   Office2office                                            42.1          Support Services                                                                  745 
                                   Creston                                                   41.2          Media                                                                                 747 
                                   4imprint Group                                         50.5          Support Services                                                                 749 
                                   Heywood Williams Group                           39.9          Construction & Materials                                                      753 
                                   Jarvis                                                      31.7          Support Services                                                                 765 
                                   Clinphone                                    75%     36.9          Health Care Equipment & Services                                         766 
                                   Nestor Healthcare Group                           36.4          Health Care Equipment & Services                                         768 
                                   Alba                                            75%     37.1          Leisure Goods                                                                      776 
                                   Wagon                                                    34.5          Automobiles & Parts                                                             779           
                                   ScS Upholstery                             75%      32.7         General Retailers                                                                  797 
                                   Vernalis                                                   20.0          Pharmaceuticals & Biotechnology                                          800 
                                   Regent Inns                                             23.9          Travel & Leisure                                                                  808 
                                   Johnson Service Group                              25.6          Support Services                                                                 820 
                                   Metalrax Group                                         18.6         Industrial Engineering                                                          829 
                                   Corporate Services Group                40%    21.9          Support Services                                                                 840 
                                   Agcert International                        50%    24.5          Support Services                                                                 892 
                                   Erinaceous Group                                        3.2         Support Services                                                                 896  
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TABLE E - ALL-SHARE CONSTITUENTS RECLASSIFIED IN 2007 
 

Date       Event Constituent Section From To 
      
19 March   3 Hogg Robinson Group SmallCap Travel & Leisure Support Services 
18 June  10 Smiths Group 100 Aerospace & Defense General Industrials 
24 September 18 Westbury Property Fund SmallCap Real Estate Industrial Transportation 
24 December 22 AMEC 100 Support Services Oil Equipment, Supplies & Distribution 
  Assura SmallCap Real Estate Health Care Equipment & Services 
      
 

 
 

TABLE F - ALL-SHARE CONSTITUENTS’ NAME CHANGES, RECONSTRUCTIONS, ETC IN 2007  (for Fledgling name changes - see Table L) 

Former Name Section Date Effective New Name 
    

Amvescap         100            24 May   Invesco 
Anite Group SmallCap        19 October   Anite 
Bespak                                                               SmallCap      9 October   Consort Medical 
Chrysalis Group   SmallCap   10 December   Chrysalis 
Derwent Valley Holdings         250         1 February   Derwent London (on acquisition of London Merchant Securities 
First Choice Holidays 
      (see also weighting change – Table I) 

        250      3 September   Tui Travel  (on acquisition of travel business of Tui AG  
                                           - of Germany – now holds 51%)  

Grainger Trust         250           8 March   Grainger 
Group 4 Securicor         250            5 June   G4S 
Insight Foundation Property Trust Ltd.         250         19 January   Invista Foundation Property Trust Ltd. 
JPMorgan Fleming Claverhouse Investment Trust SmallCap   23 April   JPMorgan Claverhouse Investment Trust  
Kingston Communications (Hull) SmallCap 20 August   KCOM  Holdings 
Mouchel Parkman      250         18 December   Mouchel Group 
MyTravel Group                                              250              19 June    Thomas Cook Group (on acq. of Thomas Cook AG (of Germany) 
QXL Ricardo                                                             250            22 November    Tradus  
Reckitt Benckiser             100      23 October     Reckitt Benckiser Group  
Royalblue Group         SmallCap           2 May             Fidessa Group      
Slough Estates                                                          100               23 May          Segro 
Taylor Woodrow              250               3 July     Taylor Wimpey  (on acquisition of George Wimpey) 
UTV                                                                    SmallCap          15 October       UTV Media 
Westbury Property Fund                 SmallCap        3 October     Stobart Group  (after acquisition of Eddie Stobart)  
Wolverhampton & Dudley Breweries            250       9 January        Marston’s  
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TABLE G - CONSTITUENTS MOVING BETWEEN FTSE 100 AND 250 INDICES DURING 2007 
 

                   (i) Constituents promoted to the FTSE 100 from the 250 Index 
 

Date Event Rank Constituent Weighting (if not 100%) Industry Classification Capitalisation 
      £m. 
19 March  3 93 Daily Mail & General Trust  A shares 75% Media 3,088.7 
30 March  4 - Schroders              Ordinary shares : 75% & A N-V 100% General Financial 2,893.1 + 787.2 
18 April  5 - Punch Taverns  Travel & Leisure 3,413.3 
20 April  6 - Mitchells & Butlers  Travel & Leisure 3,224.1 
18 June 10 88 Barratt Developments  Household Goods 3,688.0 
26 June 11 - British Energy Group  Electricity 5,656.6 
23 August 17 - Rentokil Initial  Support Services 3,131.5 
24 September 18 73 Tullow Oil  Oil & Gas Producers 4,352.2 
  77 Taylor Wimpey  Household Goods 3,297.3 
  92 Carphone Warehouse Group 40% General Retailers 3,333.5 
4 December 20 - London Stock Exchange Group 75% General Financial 5,061.8 
20 December 21 99 AMEC  Oil Equipment, Services & Distribution 2,786.9 
24 December 22 81 Cairn Energy  Oil & Gas Production 3,703.4 
  87 FirstGroup  Travel & Leisure 3,515.4 
  88 TUI Travel 50% Travel & Leisure 3,172.4 
  90 Kelda Group  Gas, Water & Multiutilities 3,016.9 
  93 Admiral Group 75% Nonlife Insurance 2,956.6 
  95 G4S  Support Services 3,099.9 
  97 Thomas Cook Group 50% Travel & Leisure 2,700.3 
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TABLE G - CONSTITUENTS MOVING BETWEEN FTSE 100 AND 250 INDICES DURING 2007 (continued) 

 
                   (ii) Constituents relegated from the FTSE 100 to the 250 Index 
 

Date Event Rank Constituent Weighting (if not 100%) Industry Classification Capitalisation 

      £m. 

19 March  3 116 Cairn Energy  Oil & Gas Producers 2,419.1 

18 June 10 113 Bradford & Bingley  Banks 2,721.7 

4 July 13 See  2 July entry in Table A, and 4 July entry in Table H(ii) 

24 September  18 123 Drax Group  Electricity 2,131.2 
  122 Segro  Real Estate 2,117.2 
  112 Kelda Group  Gas, Water & Multiutilities 2,386.2 
24 December 22 331 Northern Rock  Banks 360.1 

  141 Barratt Developments  Household Goods 1,494.4 

  120 Mitchells & Butlers  Travel & Leisure 1,719.8 

  119 DSG International  General Retailers 1,835.9 

  118 Daily Mail General Trust  A shares  Media 1,799.3 

  117 Tate & Lyle  Food Producers 2,111.3 

  113 Punch Taverns  Travel & Leisure 2,032.3 
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TABLE H - CONSTITUENTS MOVING BETWEEN FTSE 250 AND SMALLCAP INDICES DURING 2007 
 
                   (i) Constituents promoted to the FTSE 250 from the SmallCap Index  
 

Date Event Rank  Constituent Weighting (if not 100%) Industry Classification Capitalisation 
     £m. 
1 February 1 - Enterprise plc Support Services 413.0 
16 March 2 - Micro Focus International                             75% Software & Computer Services               456.5 
30 March 4 - Galliford Try Construction & Material 635.9 
18 April 5 - Game Group General Retailers 500.9 
20 April 6 - Candover Investments Equity Investment Instruments 453.0 
24 April 7 - Detica Group                                              75% Software & Computer Services 420.2 
3 May 8 - Dunelm Group                                            40% General Retailers 413.5 
  - Wincanton Industrial Transportation 454.6 
9 May 9 - Computacenter                                           75% Software & Computer Services 397.2 
18 June 10 330 Domestic & General Group Nonlife Insurance 415.9 
  333 ITE Group Media 430.8 
26 June 11 - Axon Group                                                75% Software & Computer Services 462.7 
3 July 12 - Datamonitor                                               75% Media 459.5 
18 July 15 - Severfield-Rowen Industrial Engineering 481.5 
22 August 16 - WSP Group Support Services 392.9 
23 August 17 - QXL Ricardo                                               50% General Retailers 398.8 
24 September 18 291 Wellstream Holdings                                   75% Oil Equipment, Services & Distribution 687.1 
22 November 19 - Imperial Energy Corp                                  75% Oil & Gas Production 628.8 
4 December 20 - JPMorgan Emerging Markets Investment Trust Equity Investment Instruments 495.5 
20 December 21 326 Foseco Industrial Engineering 458.2 

24 December 22 310 Dignity General Retailers 449.2 

  313 JPMorgan Indian Investment Trust Equity Investment Instruments 439.3 

  314 Connaught Support Services 403.0 

  317 Chloride Group Electronic & Electrical Equipment 415.8 
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TABLE H - CONSTITUENTS MOVING BETWEEN FTSE 250 AND SMALLCAP INDICES DURING 2007 (continued) 
 
                   (ii) Constituents relegated from the FTSE 250 to the SmallCap Index  
 

Date Event Rank Constituent Weighting (if not 100%) Industry Classification Capitalisation 
      (£m) 
19 March 3 376 Paypoint 75% Support Services 457.4 
18 June 10 379 Woolworths Group  General Retailers 393.2 
  380 Helical Bar  Real Estate 430.1 
  382 Dunelm Group 40% General Retailers 401.5 
  384 Computacenter 75% Software & Computer Services 365.1 
4 July 13 - Warner Estate Holdings 75% Real Estate 392.1 
18 July 14 - Topps Tiles  General Retailers 381.6 
24 September 18 461 Melrose  Industrial Engineering 236.9 
  392 Detica Group 75% Software & Computer Services 347.5 
  379 JP Morgan Japanese Investment Trust  Equity Investment Instruments 397.3 
  375 Northgate Information Solutions  Software & Computer Services 395.5 
  374 Assura  Real Estate 465.9 
  370 CLS Holdings                                                75% Real Estate 376.5 
  367 Dunedin Income Growth Investment Trust  Equity Investment Instruments 424.9 
  365 Avis Europe 50% Travel & Leisure 371.9 
  362 Edinburgh US Tracker Trust  Equity Investment Instruments               438.7 
  361 JJB Sports  General Retailers 344.4 
24 December 22 528 Paragon Group of Companies  General Financial 149.8 
  442 Minerva  Real Estate 212.7 
  436 Pendragon  General Retailers 211.6 
  417 Invista Foundation Property Trust  Real Estate 282.8 
  411 Luminar Group Holdings  Travel & Leisure 267.0 
  406 SThree 75% Support Services 303.9 
  401 Axon Group 75% Software & Computer Services 299.9 
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TABLE I – FTSE ALL-SHARE CONSTITUENT WEIGHTING CHANGES IMPLEMENTED DURING 2007 
 

Effective Date Constituent Change Section      Industry Classification 
    
29 January Micro Focus International 30% > 75% SmallCap  Software & Computer Services                        Placing 
30 January Catlin Group 75% > 100%      250      Nonlife Insurance   Acquisition of Wellington Underwriting 
19 March ITE Group 75% > 100% SmallCap  Media  
  London Stock Exchange Group 100% > 75%     250      General Financial               Nasdaq holding after failed bid 
9 May Rightmove 30% > 50%    SmallCap  Media              Distributed as part of bid for Countrywide 
18 June Ennstone 75% > 100% SmallCap  Construction & Materials                   Placing & open offer 
 Kingston Communications (Hull) 75% > 100% SmallCap  Fixed Line Telecommunications   Hull Corp. placed 30% hdg 
 Optos 40% > 75% SmallCap  Health Care Equipment & Services 
 Southern Cross Healthcare 75% > 100%    250      Health Care Equipment & Services  Blackstone hldg.reduced 
19 June MyTravel Group > Thomas Cook Group 100% % 50% 250      Travel & Leisure (on acq.of Thomas Cook AG (of Germany) 
22 June F & C Asset Management 30% > 40% 250      General Financial 
26 June AgCert International 30% > 50% SmallCap  Support Services 
3 September First Choice Holidays  >  Tui Travel 

            (see also Table F) 
100% > 50%    250      Travel & Leisure (on acqn. of travel business of Tui AG 

                                              - of Germany – who now hold 51%) 
24 September ProStrakan Group 30% > 75% SmallCap  Pharmaceuticals & Biotechnology 
 QXL Ricardo 50% > 75%    250      General Retailers 
 Renovo Group 40% > 100% SmallCap Pharmaceuticals & Biotechnology 
     

 
    
TABLE J – 2007 ANNUAL ADDITIONS TO  FTSE FLEDGLING INDEX – see also Table D 
 

Date Event Constituent  Capitalisation  Ranking at Review 

  £m                                
24 December  22  Sinclair Pharma 615.6                                   690 
    Rugby Estates Investment Trust                                    313.8                                               799 
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TABLE K -  FLEDGLING CONSTITUENTS DELETED DURING 2007 - see also Table B 
 

Date Constituent        Weighting if not 100% Capitalisation Control Acquired by, etc. 
      £m  
22 January Man Alternative Investments                                         31.4       Voluntarily wound up 
31 January Platinum Investment Trust 76.0       Voluntarily wound up 
2 February Jubilee Investment Trust 11.0       Voluntarily wound up 
13 February Old Mutual South Africa Trust 94.4       Voluntarily wound up 
16 February GeneMedia 14.0         Cancellation of listing prior to joining Alternative Investment Market 
23 February American Opportunities Trust 17.0       Merged into Oryx International Growth Fund 
6 March New City High Yield Trust 48.2       Voluntarily wound up 
23 March Windsor 31.2       Ostrakan Holdings (M.B.O.) 
27 March UCM Group 19.8       Imerys UK 
30 March Close Finsbury Eurotech Trust 21.0       Voluntarily wound up 
4 May Blue Chip Value & Income Fund 24.1       Voluntarily wound up 
15 May Theratase 22.9       BBI Holdings 
1 June ICM Computer Group 110.6       Phoenix IT Group 
14 June Mice Group 0       Suspended on appointment of administrators 
15 June Universal Salvage 56.4       Copart (of the U.S.) 
21 June Langley Park Investment Trust 10.8       Voluntarily wound up 
 Newcastle United 131.8       St James Holdings 
27 June T F & J H Braine (Holdings)  Ord (£4.2m + A £3.0m) 7.2      Cancellation of listing prior to joining Alternative Investment Market 
29 June Baggeridge Brick 100.9      Weinerberger Finance Service (of Austria)  
4 July  Rutland Trust 97.7        Reconstruction 
20 July Scarborough Minerals 79.7      Mineral Securities 
30 July Glotel 26.3      Spring (Corporate) 
3 August Trace Group 23.0      Tulip Holdings 
8 August The Sanctuary Group 43.9      Century Music Holdings 
16 August Ben Bailey 82.4      Gladedale Holdings 
 Recovery Trust 6.3      Voluntarily wound up 
20 August Lincat Group 32.3        Cancellation of listing prior to joining Alternative Investment Market 
31 August James Cropper 19.8      Cancellation of listing prior to joining Alternative Investment Market 
17 September Clinical Computing 1.2      Cancellation of listing prior to joining Alternative Investment Market 
1 October Chapelthorpe 6.7      Cancellation of listing prior to joining Alternative Investment Market 
3 October Invesco Japan Discovery Trust 23.1      Voluntarily wound up 
8 October Lambert Howarth Group 0      Suspended on appointment of administrators 
 

[Table K continued on page 15 
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TABLE K -  FLEDGLING CONSTITUENTS DELETED DURING 2007 (continued) - see also Table B 

Date Constituent        Weighting if not 100% Capitalisation Control Acquired by, etc. 

      £m  
26 October Park Group 28.3      Cancellation of listing prior to joining Alternative Investment Market 
8 November  Premier Absolute Growth & Income Trust                   0.004  Voluntarily wound up   
30 November  Schroder Split Investment Fund    44.3  Voluntarily wound up 
14 December     Thompson Clive Investments                                        1.7       Voluntarily wound up 
24 December     International Biotechnology Trust                                94.2       Failed annual liquidity test     
                        MTL Instruments Group                                            132.2      Failed annual liquidity test 
                        Visonic                                                                    201.1      Israel incorporated, but primary listing now in Tel Aviv, so illegible  
 
 
TABLE L - FLEDGLING CONSTITUENTS’ NAME CHANGES, RECONSTRUCTIONS, ETC, IN 2007 
 
 

Former Name Date Effective            New Name 

   
August Equity Trust             3 July  New Star Private Equity Investment Trust 
Charter Pan-European Trust     8 January Charter European Trust 
CHE Group                                                                               5 July            The Real Hotel Co. 
Edinburgh Small Companies Trust    23 August Standard Life UK Small Companies Trust 
Finsbury Emerging Biotechnology Trust      30 July           The Biotech Growth Trust 
Ferraris Group                                                                       12 February       Bionostics 
Henderson Strata Investments                                                22 January         Henderson Opportunities Trust 
Tea Plantations Investment Trust                                              12 March         The Laxey Investment Trust   
Walker Crips Weddle Beck     23 August Walker Crips Group 
XP Power plc                                                                           25 April XP Power Ltd                                (re-domiciled in Singapore) 
 
 
 

 FTSE indices are extensively used by fund managers world-wide for investment analysis, performance measurement, asset allocation and for creating a 
wide range of index-tracking funds.  Committees of senior fund managers, derivatives experts, actuaries and experienced practitioners independently 
review all changes to the indices ensuring that they are accurate, timely and without bias. 
 
FTSE International Limited is owned jointly by the Financial Times and the London Stock Exchange.  For further information on FTSE International Limited, 
the Ground Rules, Calculation Methods, Constituent Lists, Index Values and Press Releases, please visit the FTSE web site – www.ftse.com 

  – or contact FTSE Client Services Department, 10 Upper Bank Street, Canary Wharf, London E14 5PN. 
Telephone: +44 (0)20 7866 1810. Fax: +44 (0)20 7866 1804. 


