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NOTES ON THE FTSE ACTUARIES SHARE INDICES: UNITED KINGDOM SERIES:  
CONSTITUENT CHANGES IN 2008 

 

by J C H BRUMWELL MA  FIA  MSI 

  
       1. CONSTITUENT CHANGES IN THE FTSE ACTUARIES & FLEDGLING U.K. EQUITY INDICES IN 2008 
Constituent Changes Tables for Index Changes Number of changes per index  in 2008 

 All-Share Fledgling 100 250 SmallCap Fledgling 

Additions (also 2 250 & 3 SmallCap secondary lines) A J 3 8 20 4 

Deletions (also 2 250 secondary lines) C K 4 20 23 58 

ICB Sector Reclassifications* E - 4 5 3 - 

Name Changes & Reconstructions F L 4 8 15 5 

Weighting Changes I M - 5 6 2 

Promotions: 250 > 100 G(i) -       17 - - 

Relegations: 100 > 250  G(ii) - 16 - - 

Promotions: SmallCap > 250 (also 2 secondary lines) H(i) - - 55 - 

Relegations: 250 > SmallCap H(ii) - - 42 - 

Promotions: Fledgling > SmallCap B   - - 8 

Relegations: 250 & SmallCap > Fledgling  D - 1 >    36 >   > 37 

   *  Reclassifications outside the All-Share Index, or inside it of subsector only, have no index effect and are therefore excluded. 
          .  

 
Other changes - not listed elsewhere - usually reflecting shares issued for acquisitions, options, rights or scrip issues, or bought back and  
cancelled.       
 

FTSE Index JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC 2008 2007 

100 - - 24 1 7 16 3 2 24 1 4 12 94 117 

250 5 4 57 3 6 40 4 2 33 1 2 47 208 265 

SmallCap   6 2   58 4 6 59 4 5 49 6 3 48 250  306 

All-Share 11 6 139 8 19 119 11 9 106 8 9 107 552 688 

Fledgling   2 1   31   4 6 26 7 4 38 2 -   28 149  138 

 13 7 170 12 25 145 18 13 144 10 9 135 701 _826 
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SCHEDULE OF EVENTS PROVOKING ALL-SHARE INDEX CAPITAL CHANGES DURING 2008 
AS SET OUT IN THE FOLLOWING TABLES A to I  [but excluding those only affecting Tables A, C, F or I (q.v.)] 

Event No.  Date Tables Concerned Description of the Event 

    

  1 1 February C, H(i) Gyrus Group (250) taken over by Olympus UK Acquisition Ltd (sub. of Olympus (of Japan) 
  2 6 February C, H(i) Burren Energy (250) taken over by ENI (of Italy) 
  3        7 February  C, G(i), H(i)    Kelda Group (100) taken over by Saltaire Water   
  4       12 February  C, H(i)     Alfred McAlpine (250) taken over by Carillion 
  5   5 March  C, H(i)                          Northern Rock (250) removed at zero value after nationalization, the share value being written down 
                                                                            from its suspension value of 90p in February to 0 on 4 March; should shareholders in due course 
                                                                            receive a compensatory valuation, the appropriate indices adjustments will then be made, and  
                                                                       Tradus (250) taken over by MIH Interest BV (Naspers of South Africa).       
  6   7 March C, H(i)     Abbot Group (250) taken over by Turbo Alpha (First Reserve Corp. - of the U.S.) 
  7        19 March C, H(i)     EMAP (250) taken over by Eden Bidco, after special dividend reflecting sale of its radio interests. 
  8 26 March          A, D, E, G(i), G(ii),          Quarterly changes approved by the FTSE Europe, Middle East & Africa Regional Committee at its 
                                    H(i), H(ii), I, M                          meeting on 12 March. 
  9          4 April  C, H(i)     Biffa and Foseco (both 250) taken over respectively by WasteAcquisitionco and Cookson Group.    
10         28 April C, G(i), H(i)                    Scottish & Newcastle (100) taken over Sunrise Acquisition (Carlsberg of Denmark &  
                                                                                                                                                             Heineken of the Netherlands) 
11         30 April            C, G(i), H(i)    Resolution (100) taken over by Impala Holdings (Pearl Group)     
12 23 June   A, B, D, E, G(i), G(ii),       Quarterly changes approved by the FTSE Europe, Middle East & Africa Regional Committee at its 
                                    H(i), H(ii), I, M                          meeting on 11 June  

13 1 July  C, H(i)     Expro International Group (250) taken over by Umbrellastream (Candover bid group)   
                                                                           and FKI (also 250) taken over by Melrose  (SmallCap>250) 
14 11 September C, H (i)     Primary listing of Signet Group (250) moved to New York Stock Exchange 
15 22 September   A, B, D, E, G(i), G(ii),       Quarterly changes approved by the FTSE Europe, Middle East & Africa Regional Committee at its 
                                    H(i), H(ii), I                          meeting on 10 September 
16 30 September C, H(i)     Detica Group (250) taken over by BAe Systems (Holdings) 
17        2 October         C, H(i)     Bradford & Bingley (250) removed at zero value after nationalization, the share value having first 
                                                                          been written down from its suspension value of 20p on 26 September to 0p on 29 September. 
18 13 October C, H(i)     Alliance & Leicester (250) taken over by Banco Santander (of Spain) 
19        27 October       C, H(i)                            Enodis (250) taken over by The Manitowoc Company (of the U.S.) 
20 4 November C, H(i)     Taylor Nelson Sofres (250) taken over by WPP Group 
21 28 November    C, H(i)     Benfield Group (250) taken over by Aon Benfield (Bermuda)  
22        12 December    C, H(i)                            Axon Group (250) taken over by HCL EAS (subsidiary of HCL Technology of India) 
23 22 December   A, B, D, E, G(i), G(ii),       Quarterly changes approved by the FTSE Europe, Middle East & Africa Regional Committee at its 
                                        H(i), H(ii), I                          meeting on 10 December                                             
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TABLE A  -  ALL-SHARE CONSTITUENTS ADDED IN 2008 (for Fledgling additions - see Tables B & J) 
 

Date Event Constituent Weighting if not 100% Section Capit’n Industry Classification Ranking at Review 
                  £m   
 26 March         8 Eurasian Natural Resources Corp  30%       100        12,568.4   Mining               29 
 Hardy Oil & Gas                                          250            449.5  Oil & Gas Production                   315 
 Babcock & Brown Public Partnerships   SmallCap           330.0  Equity Investment instruments   371 
 Wichford   SmallCap           193.2  Real Estate   460 
 Namakwa Diamonds   SmallCap           201.4  Mining              516 
 Absolute Return Trust   SmallCap           136.4  Equity Investment Instruments                    529 
                              also added on 26 March were the US$ lines of both Goldman Sachs Dynamic Opportunities, and CMA Global Hedge   
                                                                    – as secondary lines, ranked respectively as 373 and 403. 
 17 April            - Thomson Reuters Corp  Sterling line         100         3,449.0  Media    (reflecting acquisition of Reuters Group by    
                                                  Thomson Corp (of Canada – see Table C)  
23 June         12    BH Macro  Sterling line                                                      250         224.9  Equity Investment Instruments       199 
 Heritage Oil                                                       75%     250             877.3  Oil & Gas Producers                                      216 
 Mecom Group                                                               250       393.0  Media                                                                330 
 Domino’s Pizza                                                   75%    250       355.3  Travel & Leisure                                                    333 
 Thames River Multi Hedge PCC Sterling line                 SmallCap       290,3  Equity Investment Instruments                       378 
 BlackRock Absolute Return Strategy Sterling line          SmallCap       123.0  Equity Investment Instruments                     505 

                 also added on 23rd June were the € lines of Absolute Return Trust – as a secondary line, ranked as 369 – and of BH Macro  
22 September 15    Fresnillo                                                           30%    100          2,427.6  Mining                                                          82    
                             BH Global  Sterling line                                                  250              264.9  Equity Investment Instruments                      247 
                             Synergy Health                                                          250             453.5  Health Care Equipment & Services                 296        
                             Spice                                                                  SmallCap            379.6   Support Services                                        342 
                             Mears Group                                                       SmallCap            242.9   Support Services                                        422 
                             Cadogan Petroleum                                              SmallCap            213.2   Oil & Gas Producers                                   423 
                             Bluecrest Allblue Fund Sterling line                            SmallCap            168.0   Equity Investment Instruments                    461  

                 also added on 22nd September were the € and US$ lines of Bluecrest Allblue Fund – as a secondary lines  
22 December  23    MW Tops  (Sterling & € lines)                                             250         2,405.2    Equity Investment Instruments                   156 
                            Lamprell                                                       75% SmallCap           260.0    Oil Equipment, Services & distribution          385  
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TABLE B  -  FLEDGLING CONSTITUENTS PROMOTED TO THE FTSE ACTUARIES ALL-SHARE INDEX DURING 2008  
Date Event Constituent Weighting if not 100% Section Capit’n Industry Classification Ranking at Review 

        £m   
23 June          12    Dexion Trading               SmallCap      162.9 Equity Investment Instruments                  502 
22 December  23    Goodwin                                                  40%      SmallCap       80.6         Industrial Engineering                                512 
                            Scottish Oriental Smaller Companies                       SmallCap        62.4         Equity Investment Instruments                    556 
                            Dawson Holdings                                                  SmallCap        52.2         Support Services                                        573 
                            F & C US Smaller Companies                                  SmallCap        50.7         Equity Investment Instruments                    577 
                            Medicx Fund                                                         SmallCap        61.9         Real Estate                                                583 
                            Artemis Alpha Trust                                               SmallCap        47.3         Equity Investment Instruments                    585 
                            Schroder UK Mid & Small Cap Fund                         SmallCap        55.5         Equity Investment Instruments                    590 
 

 
 

TABLE C  -  ALL-SHARE CONSTITUENTS DELETED DURING 2008  (for Fledgling deletions – see Table K) 
 

Date Constituent  Weighting if not 100% Section Capit’n Industry Classification Control acquired by 

       £m.   
1 February Gyrus Group 250   934.6 Health Care Equipment & Services Olympus U.K. Acquisition -  

 sub. of Olympus (of Japan) 
6 February Burren Energy 250 1,762.4 Oil & Gas Production ENI UK Holdings – sub. of ENI (of Italy) 
7 February Kelda Group 100 3,005.9 Gas, Water & Multiutilities Saltaire Water 
 NSB Retail Systems SmallCap           144.1 Software & Computer Services Epicore Software Corp (of the U.S.) 
12 February Alfred McAlpine 250  560.3 Support Services Carillion 
3 March Umbro SmallCap 281.2 Personal Goods Nike Vapor 
5 March Northern Rock  250 0 Banks Nationalized 
 Northgate Information Services SmallCap 551.8 Software & Computer Services NIS Acquisition (KKR) 
 Tradus 250 832.2 General Retailers MIH Internet (Naspers of South Africa) 
7 March Abbot Group 250 910.9 Oil Equipment, Services & Distribution Turbo Alpha (First Reserve Cp – of  US) 
11 March Kiln SmallCap 435.6 Nonlife Insurance Tokyo Marine & Nichido Fire (of Japan) 
19 March EMAP 250 1,005.1 Media Eden Bidco 
     

 [Table C – continued on page 5 
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TABLE C  -  ALL-SHARE CONSTITUENTS DELETED DURING 2008 (continued) (for Fledgling deletions – see Table K) 
 

Date Constituent  Weighting if not 100% Section Capit’n Industry Classification Control acquired by 
       £m.   
  4 April Biffa 250 1,224.5 Support Services WasteAcquisitionco 
 Foseco 250 491.1 Industrial Engineering  Cookson Group 
17 April Reuters Group 100 3,449.0 Media Thomson Corp (of Canada)  -  see also Table A 
25 April Whatman SmallCap 354.8 Health Care Equipment & Services GE Healthcare Life Sciences Ltd. 
28 April Scottish & Newcastle 100 7,563.0 Beverages Sunrise Acquisition (Carlsberg (of Denmark) and 

Heineken (of the Netherlands) 
30 April Resolution 100 4,960.2 Life Insurance Impala Holdings Ltd (Pearl Group) 
30 May Vanco SmallCap 0 Fixed Line Telecommunications Appointment of Administrators 
  6 June GCap Media 250 367.8 Media Global Radio Acquisitions 
  1 July Expro International Group 250 1,774.2 Oil Equipment & Services                       Umbrellastream (Candover led group) 
 FKI 250 490.0 Industrial Engineering Melrose 
21 August Nord Anglia Education SmallCap 182.3 Support Services Premier Education (U.K.) Bidco 
11 September Signet Group         250 1,036.7 General Retailers   Primary listing moved to New York Stock Exchange 
25 September Acambis SmallCap  276.0 Pharmaceuticals & Biotechnology Sanofi-Pasteur (of France) 
30 September Detica Group 250  512.0 Software & Computer Services BAe Systems (Holdings) 
 TDG SmallCap  200.7 Industrial Transportation LIT 
  2 October Bradford & Bingley         250          0    Banks Nationalized 
  6 October Thus SmallCap      329.5    Fixed Line Telecommunications   Cable & Wireless Holdco 
13 October Alliance & Leicester          250     984.1 Banks Banco Santander (of Spain) 
14 October Highway Insurance Group  SmallCap    147.4 Non-Life Insurance Liverpool Victoria Insurance 
27 October Enodis  250  1,205.0 Industrial Engineering The Manitowoc Co. (of the U.S.) 
 4 November Taylor Sofres Nelson  SmallCap 1,027.6 Media WPP Holdings 
28 November Benfield Group                  75% 250    731.9 Nonlife Insurance Aon Benfield (Bermuda) 
 4 December Protherics               SmallCap    154.0 Pharmaceuticals & Biotechnology BTG 
12 December Axon Group                                          250   416.4 Software & Computer Services HCL EAS (subsidiary of HCL Technology of India 
22 December 3i Quoted Private Equity               75% 250        198.0 Equity Investment Instruments                           Stricter liquidity requirements 
  CMA Global Hedge (£, $ & € lines) SmallCap    97.8 Equity Investment Instruments                           Stricter liquidity requirements 
  Blackrock Absolute Return Strategy SmallCap    57.3 Equity Investment Instruments                           Stricter liquidity requirements 
 Prodesse Investment SmallCap    75.0 General Financial                           Stricter liquidity requirements 
 Pinewood Shepperton SmallCap   49.4 Media                           Stricter liquidity requirements 
 Huntsworth SmallCap   40.9 Media                           Stricter liquidity requirements 
       
                               [Table C continued on page 7 
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TABLE C  -  ALL-SHARE CONSTITUENTS DELETED DURING 2008 (continued) (for Fledgling deletions – see Table K) 
 

Date Constituent  Weighting if not 100% Section Capit’n Industry Classification Control acquired by 
       £m.    

22 December Latchways SmallCap 45.6 Support Services                           Stricter liquidity requirements 
 (continued) Shore Capital Group SmallCap 33.3 General Financial                           Stricter liquidity requirements 
 GlobeOp Financial Services   SmallCap 40.5 General Financial                           Stricter liquidity requirements 
 Tarsus Group  SmallCap 39.3 Media                           Stricter liquidity requirements 
 Liontrust Asset Management  SmallCap 34.3 General Financial                           Stricter liquidity requirements 

               also deleted on 22nd December for inadequate liquidity were the € secondary lines of BH Global (250) and Dexion Alpha Strategies 
           (SmallCap) and the $ secondary line Goldman Sachs Dynamic Opportunities Trust (250) – ranked respectively 205, 535 and 307 

30 December   Woolworths Group                        SmallCap          0       General Retailers           Prolonged suspension – subsidiaries appoint liquidators 
 

 
     
     
     
 
 

TABLE D  -  ALL-SHARE (all SmallCap, except Mecom Gp - 250) CONSTITUENTS RELEGATED TO FTSE FLEDGLING SHARE INDEX IN 2008  
 

Date Event  Constituent Weighting if not 100% Capit’n Industry Classification Ranking at Review
     £m   
26 March  8 London Scottish Bank       89.0      General Financial        337 
23 June  12 Styles & Wood Group             75%    12.9        Support Services                                                                           798
                        Land of Leather Holdings           75%         2.1        General Retailers                                                                           844                                               
22 September 15 Skyepharma                                             9.4        Pharmaceuticals & Biotechnology                                                    794 
 

[Table D continued on Page 7 
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TABLE D  -  ALL-SHARE CONSTITUENTS RELEGATED TO FTSE FLEDGLING SHARE INDEX IN 2008  (continued) 
 

Date Event       Constituent Weighting if not 100% Capit’n Industry Classification Ranking at Review
                   £m   
22 December 23 AEA Technology                                                   38.0   Support Services                                                                 618 
                                   Hogg Robinson Group                                          11.8   Support Services                                                                 652 
                                   Innovation Group                                                35.7    Software & Computer Services                                             658                                                                                                         
                                   JJB Sports                                                75%     7.0    General Retailers                                                                664 
                                   Xaar                                                                  26.0    Electronic & Electrical Equipment                                          669 
                                   London & Associated Properties                  40%   18.3    Real Estate                                                                         670 
                                   AXA Property Trust                                             15.8    Real Estate                                                                          671 
                                   The Local Shopping REIT                                     22.6    Real Estate                                                                         675 
                                   Vislink                                                                21.7   Real Estate                                                                          676 
                                   Pendragon                                                           9.1    General Retailers                                                                 682 
                                   Manganeze Bronze Holdings                                 12.0    Industrial Transportation                                                      685  
   Warner Estate Holdings                              75%     9.8    Real Estate                                                                         686          
                                   Mecom Group (relegated from 250)                      13.7     Media                                                                                687 
                                   Queen’s Walk Investment                           50%  10.2     General Finance                                                                  688 
                                   Minerva                                                             16.8     Real Estate                                                                         690 
                                   Emblaze                                                   75%   26.8     Software & Computer Services                                             692 
                                   Principle Capital Investment Trust                         16.1    Equity Investment Instruments                                             695 
                                   Corin Group                                                        15.7    Health Care Equipment & Services                                        709 
                                   Kenmore European Industrial Fund                        16.1    Equity Investment Instruments                                            710 
                                   Filtronic                                                              17.8    Technology Hardware & Equipment                                      713 
                                   Invista European Real Estate Trust                          9.1    Real Estate                                                                        716 
                                   Superglass Holdings                                   75%   14.3    Construction & Materials                                                      717 
                                   Advantage Property Income Trust                         10.1    Real Estate                                                                         720 
                                   Clinton Cards                                             75%    9.3    General Retailers                                                                 730   
                                   DTZ Holdings                                                      13.0    Real Estate                                                                         732 
                                   Blacks Leisure Group                                             6.4    General Retailers                                                                 735 
                                   Alizyme                                                              13.3    Pharmaceuticals & Biotechnology                                          737 
                                   Raymarine                                                          10.2    Electronic & Electrical Equipment                                          741 
                                   Norcros                                                                5.9    Construction & Materials                                                      765 
                                   Morse                                                                  6.1    Software & Computer Services                                              771 
                                   Entertainment Rights                                  75%    2.7    Media                                                                                 785 
                                   Uniq                                                                    2.8    Food Producers                                                                    791 
                                   Ennstone                                                             1.3    Construction & Materials                                                        801 
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TABLE E  -  I.C.B. SECTOR RECLASSIFICATIONS IN 2008 OF ALL-SHARE CONSTITUENTS 
 

Date       Event Constituent Section From To 
      
26 March 8 Nord Anglia Education         SmallCap      General Retailers                            Support Services  
                                   Pace Micro Technology                    SmallCap         Leisure Goods                               Technology Hardware & Equipment  
                                   Senior                                                250            Industrial Engineering                    Aerospace & Defense 
23 June           12 Aricom     250       Mining                                         Industrial Metals 
                                   Carillion                                              250            Construction & Materials                Support Services 
                                   Ferrexpo                                       250 > 100        Mining                                         Industrial Metals 
                                   Invensys                                       250 > 100        Electronic & Electrical Equipment    Software & Computer Services 
                                   Kazakhmys                                          100       Mining                         Industrial Metals 
                                   Northgate                                            250           Industrial Transportation               Industrial Engineering 
22 September   15         Delta                                                   250           Chemicals                                    Support Services 
                                   Kazakhmys                                          100            Industrial Metals                          Mining  
                                   Northgate                                 250 > SmallCap     Industrial Engineering                   Support Services 
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TABLE F  -  ALL-SHARE CONSTITUENTS’ NAME CHANGES, RECONSTRUCTIONS, ETC IN 2008  ( for Fledgling name changes - see Table L) 

Former Name Section Date Effective New Name 
    

AGA Foodservice Group 250         13 May AGA Rangemaster Group 
Bodycote International 250          2 May Bodycote 
Cadbury Schweppes 100           2 May Cadbury  (spin off of Dr Pepper Snapple Group – NYSE quote 7/5) 
Dicom Group SmallCap 22 February Kofax 
Hardy Underwriting Group plc SmallCap 7 February Hardy Underwriting Bermuda Ltd. 
Highway Insuirance Holdings SmallCap 1 May Highway Insurance Group 
The John David Group SmallCap 14 July JD Sports Fashion 
JPMorgan Fleming Mercantile Investment Trust 250 2 May Mercantile Investment Trust 
JZ Equity Partners SmallCap 1 July JZ Capital Partners 
Laird Group 250 13 May Laird 
LogicaCMG 250 17 May Logica 
Marylebone Warwick Balfour Group SmallCap 3 April MWB Group Holdings 
Merrill Lynch British Smaller Companies Trust SmallCap 28 April BlackRock Smaller Companies Trust 
Merrill Lynch Commodities Income Investment Trust  SmallCap 28 April BlackRock Commodities Income Investment Trust 
Merrill Lynch Greater European Investment Trust SmallCap 28 April BlackRock Greater European Investment Trust 
Merrill Lynch Latin American Investment Trust SmallCap 28 April BlackRock Latin American Investment Trust 
Merrill Lynch New Energy Technology SmallCap 28 April BlackRock New Energy Investment Trust 
Merrill Lynch World Mining Trust 250 28 April BlackRock World Mining Trust 
Pace Micro Technology SmallCap 20 May Pace 
Regus Group 250 14 October Regus 
Rightmove Group 250 28 January Rightmove 
Royal & Sun Alliance Insurance Group 100 28 May RSA Insurance Group 
SCI Entertainment Group SmallCap 3 December Eidos 
SMG SmallCap 6 October STV Group 
Teesland Advantage Property Income Trust SmallCap 16 June Advantage Property Income Trust 
United Utilities 100 28 July United Utilities Group 
WPP Group    100 19 November WPP 
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TABLE G  -  CONSTITUENTS MOVING BETWEEN FTSE 100 AND 250 INDICES DURING 2008 
                                                                (i) Constituents promoted to the FTSE 100 from the 250 Index 
 

Date Event Rank Constituent Weighting (if not 100%) Industry Classification Capitalisation 

      £m. 
7 February 3 - Alliance Trust  Equity Investment Instruments 2,348.3 
26 March 8 90 Tate & Lyle  Food Producers 2,760.2 
  92 Cobham  Aerospace and Defense 2,262.2 
28 April 10 - John Wood Group  Oil Equipment, Services & Distribution 2,365.9 
30 April 11 - Bunzl  Support Services 2,483.9 
23 June 12 76 Ferrexpo                                                     30% Mining > Industrial Metals 2,511.1 
  84 Drax Group                                               Electricity 2,443.2 
  88 Petrofac 75% Oil Equipment, Services & Distribution                 2,505.9 
  89 Invensys  Electronic & Electrical Equipment  

            >  Software & Computer Services 
 

2,239.0 
22 September     15 86 Inmarsat    Mobile Telecommunications 2,671.6 
  92 Autonomy Corp  Software & Computer Services 2,508.3 
    93 Stagecoach Group   Transport & Leisure 2,226.5 
22 December   23 75      Home Retail Group                                                      General Retailers                                                2,053.4 
                                   79      Serco Group                                                               Support Services                                                2,197.8 
                                   84      Randgold Resources                                                    Mining                                                              2,228.5 
                                   86      Tate & Lyle                                                                 Food Producers                                                 1,885.9 
                                   89      Amlin                                                                         Nonlife Insurance                                              1,731.1 
 

[Table G continued on page 11  
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   TABLE G (continued)  -  CONSTITUENTS MOVING BETWEEN FTSE 100 AND 250 INDICES DURING 2008 
                                                     (ii) Constituents relegated from the FTSE 100 to the 250 Index 
 

Date Event Rank Constituent Weighting (if not 100%) Industry Classification Capitalisation 

      £m. 

26 March 8 146 Yell Group  Media 1,200.9 

  140 Rentokil Initial  Support Services 1,647.2 

  122 Taylor Wimpey  Household Goods 1,972.5 

23 June              12     162     Persimmon                                                                 Household Goods                                                   838.1           
            136     Alliance & Leicester                                                      Banks                                                                1,287.0         
                       110     Tate & Lyle                                                                 Food Producers                                                   1,710.0          
                       108     Home Retail Group                                                      General Retailers                                                 1,873.9          
22 September   15     165     Ferrexpo                                                  30%            Industrial Metals                                                 1,108.8    
             138    Enterprise Inns                                                            Travel & Leisure                                                  1,153.1                           
                                  114     ITV                                                                            Media                                                                1,750.1 
                                  111     Carphone Warehouse Group                                         General Retailers                                                 1,715.6 
22 December       23     141    John Wood Group                                                        Oil Equipment Services & Distribution                    1,025.1   
                                  137     Stagecoach Group                                                       Travel & Leisure                                                    955.4 
                                  132     Lonmin                                                                       Mining                                                               1,225.6 
                                  130     Fresnillo                                                   30%            Mining                                                               1,396.3 
                                  125     Petrofac                                                   75%            Oil Equipment Services & Distribution                    1,139.0 
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TABLE H  -  CONSTITUENTS MOVING BETWEEN FTSE 250 AND SMALLCAP INDICES DURING 2008 
                           (i) Constituents promoted to the FTSE 250 from the SmallCap Index  
 

Date Event Rank  Constituent Weighting (if not 100%) Industry Classification Capitalisation 

      £m. 
1 February 1 - Paypoint 75% Support Services 387.9 
6 February 2 -  Genus Pharmaceuticals & Biotechnology 370.0 
7 February 3 - 888 Holdings                                                  30% Travel & Leisure 404.5 
12 February 4 - Senior Industrial Engineering 361.4 
5 March 5 - Foreign & Colonial Eurotrust Equity Investment Instruments 360.3 
  - Law Debenture Corp Equity Investment Instruments 360.2 
7 March 6 - Real Estate Opportunities                                50% Real Estate 330.5 
19 March 7   -    Fenner Industrial Engineering                  339.1 
26 March 8    326 Assura Health Care, Equipment & Supplies                   265.2 
 328 Melrose Resources                                         50% Oil & Gas Producers 353.3 
   330 JPMorgan Russian Securities Equity Investment Instruments 342.6 
4 April            9  - Helical Bar Real Estate 338.3 
  - Impax Environmental Markets Equity Investment Instruments 344.2 
28 April         10  - Baring Emerging Europe Equity Investment Instruments 366.9 
30 April         11  - Edinburgh Dragon Trust Equity Investment Instruments 379.1 
23 June         12  303  Salamander Energy                                            Oil & Gas Producers                                         398.4 
  317 Domino Printing Sciences Electronic & Electrical Equipment 333.1 
  323 Advance Developing Markets Equity Investment Instruments 353.3 
     328 JPMorgan European Fledgeling Investment Trust Equity Investment Instruments 325.9 
   337 Detica Group                                                75% Real Estate                                                      305.8 
1 July            13  - Melrose Industrial Engineering 450.4 
  - Mothercare General Retailing 279.1 
11 September 14    - Goldman Sachs Dynamic Opportunities  

         (separate sterling, €, & US$ lines) 
 
Equity Investment Instruments 

 
269.7 + 88.1 +99.1 

 
 
 
 

[Table H(i) continued on page 13 
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TABLE H  (continued)  -  CONSTITUENTS MOVING BETWEEN FTSE 250 AND SMALLCAP INDICES DURING 2008 
                   (i) Constituents promoted to the FTSE 250 from the SmallCap Index (continued) 
 

Date Event Rank  Constituent Weighting (if not 100%) Industry Classification Capitalisation 

                                                                                                                                                                                                        £m 
22 September 15        297 HSBC Infrastructure                           Equity Investment Instruments                           408.8 
  304 Babcock & Brown Public Partnership Equity Investment Instruments    364.4 
  306 Thames River Multi Hedge PCC  (sterling line) Equity Investment Instruments 437.8 
  308 Axon Group                                                   75% Software & Computer Services 308.4 
  314 Elementis Chemicals 342.6 
  323 Eaga                                                            75% Electronic & Electrical Equipment 349.7 
30 September 16 - Spice Support Services 324.0 
2 October 17 -  Pantheon International Participations Equity Investment Instruments 227.0 
13 October 18 - Redrow Household Goods 249.3 
27 October 19 - Restaurant Group Travel & Leisure 194.0 
4 November 20 - Fidessa Group Software & Computer Services 196.4 
28 November   21         -       BTG                                                                        Pharmaceuticals & Biotechnology                               246.5 
12 December   22         -       Dunedin Income & Growth Trust                                Equity Investment Instruments                                  211.8 
22 December   23       267     Dunelm Group                                              40%     General Retailers                                                      296.0 
                                283     Cranswick                                                                 Food Producers                                                       303.7 
                                286     JPMorgan American Investment Trust                          Equity Investment Instruments                                 278.7 
                                290     Bluecrest Allblue Fund  (sterling line)                                Equity Investment Instruments                                 237.2 
                                295     JPMorgan Japanese Investment Trust                          Equity Investment Instruments                                 275.9 
                                303     Finsbury Worldwide Pharmaceutical                             Equity Investment Instruments                                 244.1 
                                310     Robert Wiseman Dairies                                             Food Producers                                                       220.7 
                                312     Telecom Plus                                                 75%     Fixed Line Telecommunications                                 211.9 
                                313     Brewin Dolphin Holdings                                            General Financial                                                     245.2 
                                314     A G Barr                                                        75%    Beverages                                                              262.5 
                                317     Novae Group                                                            Nonlife Insurance                                                    247.5 
                                321     Chaucer Holdings                                                      Nonlife Insurance                                                    154.5 
                                322     Dechra Pharmaceuticals                                             Pharmaceuticals & Biotechnology                              249.3 
                                325     CLS Holdings                                                  75%    Real Estate                                                            194.3 
                                328     Absolute Return Trust  (sterling line)                                Equity Investment Instruments                                    197.5 
                                333     Fidelity Special Values                                                Equity Investment Instruments                                241.9  
                                335     James Fisher & Sons                                                  Industrial Transportation                                         189.7 
                                338     Hampson Industries                                                   Aerospace & Defense                                              183.6 
                                339     Morgan Sindall                                                          Construction & Materials                                          276.3 
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TABLE H (continued) -  CONSTITUENTS MOVING BETWEEN FTSE 250 AND SMALLCAP INDICES DURING 2008 
                   (ii) Constituents relegated from the FTSE 250 to the SmallCap Index  
 

Date Event Rank Constituent Weighting (if not 100%) Industry Classification Capitalisation 

        £m. 
26 March 8 437 Galliford Try  Construction & Materials 222.0 
  434 New Star Asset Management Group  General Financial 249.9 
  409 Severfield Rowan  Industrial Engineering 243.9 
  400 Helphire Group  General Financial 259.8 
  395 Restaurant Group  Travel & Leisure 317.5 
23 June 12 521 Findel  General Retailers 149.0 
  493 AGA Rangemaster Group  Household Goods 147.9 
  476 Capital & Regional  Real Estate 170.7 
  444 Collins Stewart  General Financial 210.9 
  421 Assura  Food Producers 242.3 
  410 Eaga 75% Support Services 245.3 
  392 Marshalls  Construction & Materials 242.7 
  391 Redrow  Household Goods 252.5 
  379 Real Estate Opportunities 50% Real Estate 330.5 
22 September 15 438 Galiform  Support Services 171.0 
  407 Workspace Group  Real Estate 261.8 
  404 Speedy Hire  Support Services 216.4 
  395 Northgate  Industrial Engineering > Support Services 155.5 
  393 Morgan Sindall 75% Construction & Materials 223.7 
  386 Headlam Group  Household Goods 229.7 
  385 Advance Developing Markets  Equity Investment Instruments 244.3 
  382 Southern Cross Healthcare  Health Care Equipment & Services 237.0 
  370 Quintain Estate & Development  Real Estate                                                         258.7 
      

[Table H(ii) continued on page 15 
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              TABLE H (continued) -  CONSTITUENTS MOVING BETWEEN FTSE 250 AND SMALLCAP INDICES DURING 2008 
                                  (ii) Constituents relegated from the FTSE 250 to the SmallCap Index (continued)  
 

Date Event Rank Constituent Weighting (if not 100%) Industry Classification Capitalisation 

        £m. 
22 December     23      629      Mapeley                                                    40%     Real Estate                                                                  20.6 
                                 529      Johnston Press                                                      Media                                                                          78.4 
                                 483      International Ferro Metals                            75%    Industrial Metals                                                           76.9 
                                 473      Aricom                                                                 Industrial Metals                                                            87.9 
                                 446      Pantheon International Participations                       Equity Investment Innstruments                                    109.7 
                                 445      Taylor Wimpey                                                      Household Goods                                                         134.6 
                                 442      Fenner                                                                  Industrial Engineering                                                  122.3 
                                 436      Hardy Oil & Gas                                                     Oil & Gas Production                                                    112.9 
                                 430      JPMorgan Russian Securities                                    Equity Investment Instruments                                     107.3 
                                 415      Grainger                                                     75%    Real Estate                                                                 157.9 
                                 411      Bluebay Asset Management                          50%    General Financial                                                         138.5 
                                 409      UK Coal                                                                Mining                                                                        138.4 
                                 406      Senior                                                                  Aerospace & Defense                                                   136.5 
                                 401      Trinity Mirror                                                         Media                                                                         129.8 
                                 400      St Modwen Properties                                             Real Estate                                                                 144.1 
                                 389      Premier Foods                                                        Food Producers                                                          240.5 
                                 383      WSP Group                                                            Support Services                                                         122.3 
                                 378      Laird                                                                     Electronic & Electrical Equipment                                  218.8 
                                 377      Unite Group                                                           Real Estate                                                                 162.8 
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TABLE I  –   FTSE ALL-SHARE CONSTITUENT WEIGHTING CHANGES EFFECTIVE DURING 2008 
 

 Date Constituent Change Section      Industry Classification 
    
26 March  Costain Group  40% > 75% SmallCap    Construction & Materials 
 Petrofac  50% > 75%     250        Oil Equipment, Services & Distribution 
18 April Wellstream Holdings 75% > 100%     250        Oil Equipment, Services & Distribution 
29 April Pace Micro Technology 100% > 75% SmallCap    Technology Hardware & Equipment 
27 May Rightmove  50% > 75%     250        Media 
5 June SCi Entertainment Group 100% > 75% SmallCap    Software & Computer Services 
23 June Bluebay Asset Management   40% > 50%     250        General Financial 
29 August Queen’s Walk Investment 75% > 100% SmallCap    General Financial 
22 September Qinetic Group 75% > 100%     250        Aerospace & Defense 
 Telecity Group 30% > 40%     250        Software & Computer Services 
29 October BAT Industries 75% > 100%     100        Tobacco            Reflecting distribution of holdings held by 
                                              both Reinet Investments (of Belgium & 

                                           Luxembourg & Remgro (of South Africa) 
3 December Royal Bank of Scotland Group 100% > 50%     100        Banks          Right issue ‘underwritten’ by HM Government 
22 December Charles Taylor Consulting                          75% > 100%      SmallCap    General Financial 
 Rightmove                                          75% > 100%  250       Media 
 Spring Group  50% > 75%   SmallCap    Support Services 
 Wilmington Group                                                                             75% > 100% SmallCap    Media 

 
 

TABLE J  –   ADDITIONS TO  FTSE FLEDGLING INDEX in 2008 – see also Table D 
 

Date Constituent  Capitalisation  Ranking at Review 
  £m                                
7 February Premier Renewable Energy Fund 13.2  
4 March J P Morgan Income & Capital Trust 36.9  Scheme of Reconstruction of J P Morgan Income & Capital Investment Trust 
22 December   Infrastructure India                                        24.0                                                                                                        663   
                       Athelney Trust                                               18.5                                                                                                        816 
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TABLE K  -  FTSE FLEDGLING CONSTITUENTS DELETED DURING 2008 - see also Table B 
 

Date Constituent        Weighting if not 100% Capitalisation                                                   Control acquired by, etc. 
      £m  
22 January Vega Group                                                                 56.4 Finmeccanica (of Italy) 
31 January Bionostics 15.0 NAV Bidco 
7 February European Utilities Trust 28.4 Voluntary liquidation 
12 February API Group 17.2 Cancellation of listing prior to joining Alternative Investment Market 
18 February Telspec   2.3 Cancellation of listing prior to joining Alternative Investment Market 
27 February New Zealand Investment Trust 43.0 Voluntary liquidation  
4 March JP Morgan Income & Capital Investment Trust 70.3 Reconstruction into JP Morgan Income & Capital Trust 
12 March Superscope 17.9 Glu Mobile (of the U.S.) 
4 April Bede 0 Appointment of administrators 
7 April Agcert International 1.7 Listing cancelled 
9 April Resources Investment Trust 3.7 Voluntary liquidation 
17 April Erinaceous Group 0 Appointment of administrators 
7 May Corporate Services Group 15.6 Impellam Group 
12 May Armorgroup International 42.3 G4S 
9 June Zetex 87.0 Diodes Holdings (of the U.S.) 
10 June Johnson Service Group 16.5 Cancellation of listing prior to joining Alternative Investment Market 
12 June Prelude Trust 28.2                                Voluntary liquidation 
16 June I S Solutions 5.7 Cancellation of listing prior to joining Alternative Investment Market 
25 June Metalalrax Group 23.5 Cancellation of listing prior to joining Alternative Investment Market 
30 June Danka Business Systems 3.9 Voluntary liquidation 
4 July Ardana 0 Appointment of administrators 
 Gibbs & Dandy 42.5 Saint Gobain Building Distribution (sub. of Saint Gobain (of France) 
7 July ScS Upholstery 0 Appointment of administrators 
8 July Sangentia Group 9.7 Cancellation of listing prior to joining Alternative Investment Market 
29 July Patientline 0 Appointment of administrators 
30 July Goshawk Insurance Holdings 45.9 Enstar Acquisitions 
4 August Instore 12.2 Seaham Investments 
6 August Endeavors 0 Appointment of administrators 
14 August Clinphone 89.1 Parexel International Holdings (UK) 
29 August Journey Group 2.5 Cancellation of listing prior to joining Alternative Investment Market 

 
[Table K continued on page 14 
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TABLE K  (continued) -  FTSE FLEDGLING CONSTITUENTS DELETED DURING 2008 - see also Table B 
 

Date Constituent        Weighting if not 100% Capitalisation                                                   Control acquired by, etc. 
      £m  
2 September OEM 1.6 Continuing suspension 
 World Trade Systems 0.4 Continuing suspension 
8 September Royal London UK Equity & Income Trust 0.4 Voluntary liquidation 
19 September Zero Preference Growth Trust 0.3 Voluntary liquidation 
26 September ServicePower Technologies 5.9 Cancellation of listing prior to joining Alternative Investment Market 
29 September Chameleon 11.0 Voluntary liquidation 
1 October Laxey Investment Trust 9.0 LIT 
6 October Wagon 24.4 Cancellation of listing prior to joining Alternative Investment Market 
10 October nCipher 50.0 Thales (UK) 
14 October Accelerated Return Fund 43.6 Voluntary liquidation 
 Fletcher King 27.6 Cancellation of listing prior to joining Alternative Investment Market 
16 October Life Offices Opportunities Trust 38.1 Voluntary liquidation 
23 October Plasmon 0 Appointment of administrators 
4 November M & G Income Investment 27.3 Voluntary liquidation 
14 November Marchpole Holdings 0 Appointment of administrators 
2 December The Real Hotel 5.0 Cancellation of listing prior to joining Alternative Investment Market 
4 December        London Scottish Bank 0 Appointment of administrators 
12 December Perpetual Japanese Investment Trust 42.6 Voluntary liquidation 
22 December Bioquell 49.0 Stricter liquidity requirements 
 The Biotech Growth Trust 65.3 Stricter liquidity requirements 
 Capital Gearing Trust 58.7 Stricter liquidity requirements 
 Games Workshop Group 54.5 Stricter liquidity requirements 
 New India Investment Trust 51.6 Stricter liquidity requirements 
 London & St Lawrence Investment 67.9 Stricter liquidity requirements 
 Panther Securities 44.6 Stricter liquidity requirements 
 Private Equity Investor 58.1 Stricter liquidity requirements 
 RCM Technology Trust 44.6 Stricter liquidity requirements 
23 December      Northern Recruitment Group                                     4.8                                                                     Cancellation of listing         
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TABLE L  -  FLEDGLING CONSTITUENTS’ NAME CHANGES, RECONSTRUCTIONS, ETC, EFFECTIVE IN 2008 
 

 

Former Name Date Effective            New Name 

   
Kewill Systems            5 August   Kewill 
Medical Solutions      11 March Source Bioscience 
Premier Utilities Trust                                                            15 May            Premier Energy & Water Trust 
Tadpole Technology                                                                 24 June           Endeavors 
Watermark Group      1 August Journey Group 
Worthington Group                                                                  15 April            Managed Support Services 
  
 
 
 
 
 
 
TABLE M  –  FLEDGLING CONSTITUENT WEIGHTING CHANGES EFFECTIVE IN 2008 
 

 Date Constituent Change       Industry Classification 
    
26 March Puricore 40% > 100%      Health Care, Equipment & Services 
23 June           Alterian      75% > 100%        Software & Computer Services  
 
 
 
 
 FTSE indices are extensively used by fund managers world-wide for investment analysis, performance measurement, asset allocation and for creating a 
wide range of index-tracking funds.  Committees of senior fund managers, derivatives experts, actuaries and experienced practitioners independently 
review all changes to the indices ensuring that they are accurate, timely and without bias. 
 
FTSE International Limited is owned jointly by the Financial Times and the London Stock Exchange.  For further information on FTSE International Limited, 
the Ground Rules, Calculation Methods, Constituent Lists, Index Values and Press Releases, please visit the FTSE web site – www.ftse.com 

  – or contact FTSE Client Services Department, 10 Upper Bank Street, Canary Wharf, London E14 5PN. 
  Telephone: +44 (0)20 7866 1810. Fax: +44 (0)20 7866 1804. 


