INDEXREVIEW

FTSE CHINA A INDEX SERIES

FTSE China A50 Index Review Changes Overview - March 2011

THE INDEX COMPANY

Review Overview

FTSE Asia Research

March 2011 The FTSE China A50 Index is the headline index of the FTSE China A Index Series representing the top 50 companies

by market capitalisation on the Shanghai and Shenzhen stock exchanges. The FTSE China A Index Series is reviewed
quarterly in March, June, September and December to ensure the Indices remain representative of the underlying
China market.
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Series. Effective on Monday 21st March 2011, Sany Heavy Industry (600031), GF Securities (000776) and CSR
Corporation (601766) will be included in the FTSE China A50 Index, replacing Datang International Power Generation
(601991), China Merchants Securities (600999) and Huaneng Power International (600011). The total two-way index

turnover is estimated to be 12.99 per cent.
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The FTSE China A50 Index Reserve List contains the next 5 highest ranked companies by full market capitalisation —
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Key changes are highlighted below:
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Weight in
Index before

Weight in Change in Turnover
Index after Weight (2-Way)
change (%) (%) (%)

Constituent Name ICB Subsector

Eddie Kwong Hei Ng
Research Associate

change (%)

. . 1 601318 Ping An Insurance Life Insurance 9.65 9.19 -0.46 0.46

eddie.ngkwonghei@ftse.com 2 600036 China Merchants Bank Banks 718 6.84 034 034

+852 2164 3225 3 600000 Shanghai Pudong Development Bank Banks 5.59 532 -0.27 0.27

4 601328  Bank of Communications Banks 4.97 4.73 -0.24 0.24

Tony Y|p 5 601166 Industrial Bank Banks 4.79 4.56 -0.23 0.23

Research Associate 6 600030 Citic Securities Investment Services 4.25 4.05 -0.20 0.20

tony.yip@ftse.com 7 600016  China Minsheng Banking Banks 3.52 335 -0.17 0.17

8 000002  China Vanke Real Estate Holding & Development 3.20 3.04 -0.15 0.15

+8522164 3232 9 002024  Suning Appliance Specialty Retailers 2.93 2.79 -0.14 0.14

10 601398 Industrial and Commercial Bank of China Banks 2.68 2.55 0.13 0.13

1" 600031 Sany Heavy Industry Commercial Vehicles & Trucks g 245 245 245

12 600837 Haitong Securities Investment Services 1.66 237 0.71 0.71

13 000858  Wuliangye Yibin Distillers & Vintners 2.46 234 -0.12 0.12

14 601601 China Pacific Insurance Group Life Insurance 221 2.16 0.1 0.1

15 000063  ZTE Telecommunications Equipment 22 2.10 0.1 0.1

16 600519  Kweichow Moutai Distillers & Vintners 2.02 1.92 -0.10 0.10

58/7_}/ Heayy /na’ust/y (500037)/ 17 601006 Daqin Railway Railroads 1.51 1.91 0.41 0.41

GF Securities (000776) and CSR :g 600050 C:ina U;ite: Network Communications Moblile Telecommunications 1:[61 :Z; ggg gg;}
. ) 601088 China Shenhua Ener Coal . : -0. I

Corporation  (601766)  will 20 601857  PetroChina . Integrated Oil & Gas 1.90 181 -0.09 0.09

account for 2.45 per cent, 1.24 21 601939  China Construction Bank Banks 1.87 178 -0.09 0.09

per cent and 0.87 per cent of the 22 600104  Saic Motor Corporation Automobiles 1.87 1.78 -0.09 0.09

turnover of the FTSE China A50 23 601288 Agricultural Bank of China Banks 1.85 1.76 -0.09 0.09

e 24 601668  China State Construction Engineering Heavy Construction 1.72 1.63 -0.08 0.08

g 2 y 25 601899 Zijin Mining Group Gold Mining 1.69 1.61 -0.08 0.08

26 000983  Shanxi Xishan Coal and Electricity Power Coal 1.68 1.60 -0.08 0.08

27 601600  Aluminum Corp of China Aluminum 1.63 1.56 -0.08 0.08

28 600900  China Yangtze Power Alternative Electricity 1.52 1.45 -0.07 0.07

29 600585  Anhui Conch Cement Building Materials & Fixtures 1.51 1.44 -0.07 0.07

30 600019  Baoshan Iron & Steel Iron & Steel 1.47 1.40 -0.07 0.07

31 601169 Bank of Beijing Banks 1.17 1.39 0.22 0.22

32 600028  China Petroleum & Chemical Integrated Oil & Gas 1.42 1.35 -0.07 0.07

33 600362  lJiangxi Copper Nonferrous Metals 1.31 1.25 -0.06 0.06

34 000776  GF Securities Investment Services - 124 124 1.24

35 601628  China Life Insurance Life Insurance 124 1.18 -0.06 0.06

36 601988  Bank of China Banks 1.03 0.98 -0.05 0.05

Source: FTSE Group, data as at 11th March 2011
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Table One: FTSE China A50 Index Constituent Weightings continued

Weight in Weight in Change in Turnover
Constituent Name ICB Subsector Index before Index after Weight (2-Way)
change (%) change (%) (%) (%)
Datang International  Power 37 601688  Huatai Securities Investment Services 0.48 0.92 0.44 0.44
Gereaton (60199, _china 180 o i o
.. ina Railway Group eavy Construction . I -0. .
Merchants - Securities (600999 40 601766  CSR Corporation Commercial Vehicles & Trucks = 0.87 0.87 0.87
and Huaneng Power International 4 601186  China Railway Construction Heavy Construction 0.87 0.82 -0.04 0.04
(600017) before the Index 42 601998  China Citic Bank Banks 0.86 0.82 -0.04 0.04
rebalance accounted for 1.13 per 43 601898 China Coal Energy Coal 0.81 0.77 -0.04 0.04
0.42 per cent and 0.18 per 44 601111 Air China Airlines 0.73 0.74 0.01 0.01
cent, 0.42 p X e 45 601818  China Everbright Bank Banks 0.43 0.59 0.16 0.16
cent of the FTSE China A50 Index 46 002304 Jiangsu Yanghe Brewery Joint-Stock Distillers & Vintners 0561 058 003 0.03
/’E’SpE’Cf/'VE/}/ 47 601618 Metallurgical Corp of China Heavy Construction 0.52 0.49 -0.02 0.02
48 600188  Yanzhou Coal Mining Coal 0.47 0.45 -0.02 0.02
49 600018  Shanghai International Port Transportation Services 0.71 0.34 -0.37 0.37
50 601727  Shanghai Electric Group Industrial Machinery 0.24 0.23 -0.01 0.01
- 000776 Datang International Power Generation Conventional Electricity 113 0 -1.13 1.13
600188  China Merchants Securities Investment Services 0.42 = -0.42 0.42
601727 Huaneng Power International Conventional Electricity 0.18 0 -0.18 0.18
Total - 100.00 100.00 - 12.99

Source: FTSE Group, data as at 11th March 2011

Table Two: FTSE China A50 Index Sector Breakdown

Number of Change Weight in Weight in Changei Turnover
ICB Industry / Sector Constituents after in Cons ti'?uen - Index before Index after Wei hgi (;/n) (2-Way)
inclusion inclusion (%) inclusion (%) R (%)
0il & Gas Producers 2 0 332 3.16 -0.16 0.16
3 3 ) 3 Industrial Metals & Mining 3 0 4.42 4.21 -0.21 0.21
Industrial  Engineering will see Mining 5 0 6.59 627 032 032
the largest change in Index
We/'gﬁz‘/ng, up 3.30 per cent to Construction & Materials 5 0 5.55 5.28 -0.27 0.27
355,06‘[ cent Industrial Engineering 3 2 0.24 3.55 3.30 333
Industrial Transportation 3 0 3.16 3.15 -0.01 0.82
Automobiles & Parts 1 0 1.87 1.78 -0.09 0.09
Beverages 3 0 5.09 4.85 -0.24 0.24
General Retailers 1 0 2.93 2.79 -0.14 0.14
Travel & Leisure 1 0 0.73 0.74 0.01 0.01
E/E’Cfff[fl‘}/ will see the /argest fall Mobile Telecommunications 1 0 1.96 1.87 -0.09 0.09
in Index Wé’lgﬁl‘/ﬂg, down 1.39 Electricity 1 -2 2.84 1.45 -1.39 1.39
per cent to 1.45 per cent
Banks 12 0 35.94 34.68 -1.27 2.02
Life Insurance 3 0 13.15 12.52 -0.63 0.63
Real Estate Investment & Services 1 0 3.20 3.04 -0.15 0.15
Financial Services 4 0 6.81 8.57 1.76 3.01
Technology Hardware & Equipment 1 0 221 2.10 -0.11 0.1
Total 50 6 100.00 100.00 - 12.99

Source: FTSE Group, data as at 11th March 2011

FOR FURTHER INFORMATION VISIT WWW.FTSE.COM, EMAIL INFO@FTSE.COM OR CALL YOUR LOCAL FTSE OFFICE: BOSTON: +1 888 747 FTSE (3873)
CHINA (NORTH): 10800 852 1727 CHINA (SOUTH): 10800 152 1727 FRANKFURT: +49 (0)69 156 85 144 HONG KONG: +852 2164 3333 LONDON: +44 (0)20 7866 1810
MADRID: +34 91 411 3787  MALAYSIA: 1800 812 116  MILAN: +39 02 7242 6641 NEW YORK: +1 888 747 FTSE (3873)
PARIS: +33 (0)1 53 76 82 88 SAN FRANCISCO: +1 8838 747 FTSE(3873) SINGAPORE: 800 8523 654 SYDNEY: 1800 653 680 TAIWAN: 0080 185 6152
THAILAND: 001 800 852 5111 TOKYO: +81 3 3581 2811



INDEX

FTSE CHINA A INDEX SERIES

FTSE China A50 Index Review Changes Overview - March 2011 THE INDEX COMPANY

Table Three: FTSE China A50 Index Estimates Data

Estimated Volatility Estimated Tracking

Estimated Correlation Estimated Beta

(%) Error (%)
FTSE China A50 Index 35.45 0.8825 18.07 0.82
FTSE China A All-Share Index 38.25 1.0000 - 1.00

Source: FTSE Group / Estimates data provided by emapplications.com, data as at 11th March 2011
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RIGHTS
©FTSE International Limited 2011. "FTSE®" is a trade mark of the London Stock Exchange PLC and The Financial Times Limited is used by FTSE International Limited under licence. The FTSE China A indices (the
"FTSE indices") are compiled by FTSE International Limited. All know-how, copyright and database rights in and to the FTSE indices vest in FTSE and/or its licensors.

This document is provided for information purposes only. FTSE International Limited (“FTSE"), its employees and the members of the FTSE Asia Pacific Advisory Committee may have a position or engage in
transactions in any of the securities which are constituents of the FTSE Indices and none of them are intending to offer or solicit to buy or sell any such securities through their involvement in the compilation of the
FTSE Indices or through activities performed by the FTSE Asia Pacific Advisory Committee. Whilst FTSE makes every effort to ensure that the contents of this document are correct and reflect the current position and
the manner in which the FTSE Indices are managed, it cannot provide for every eventuality and this document should be taken as a guide only. Both the English and Chinese version of the document shall govern. In
the event of any dispute in the interpretation of the text of the document, the English version shall prevail.

To the maximum extent permissible by law, FTSE, their employees nor the members of the FTSE Asia Pacific Advisory Committee shall be liable for any loss, damage, costs or expenses (including legal expenses),
whether direct or indirect, special or consequential (including without limitation loss of profits, anticipated savings or wasted expenditure) incurred by any person through reliance on this document or arising
directly or indirectly out of the interpretation and application of the Ground Rules, the operation or management of the FTSE Indices or the operation and management of the Industry Classification Benchmark.

None of FTSE, their employees nor the members of the FTSE Asia Pacific Advisory Committee, in operating, managing or giving advice in relation to the FTSE Indices or otherwise (i) make any warranty, expressly or
impliedly, as to the merchantability or fitness for a particular purpose of the FTSE Indices, the Industry Classification Benchmark, the Ground Rules or this document; (ii) are under any obligation to advise any
person of any error or omission in the FTSE Indices, the Ground Rules or the Industry Classification Benchmark; or (iii) give any assurance or warranty regarding the continued calculation or publication of the FTSE
Indices, the methodology used in the calculation of the FTSE Indices or any changes to the constituents of the FTSE Indices.

The Industry Classification Benchmark (“ICB") is a joint product of FTSE International Limited and Dow Jones & Company, Inc. Neither FTSE nor Dow Jones accept any liability to any person for any loss or damage
arising out of any error or omission in the ICB.

EM Applications provides multi asset risk models and software tools to institutional investors around the globe. For further information please visit www.emapplications.com
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