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Zijin Mining Group and China 

Merchant Holdings will account 

for 2.15 per cent and 2.17 per 

cent respectively of the turnover 

for the FTSE/Xinhua China 25 

Index 

 

China Mobile before the Index 

rebalance accounted for 7.69 per 

cent and after capping will 

account for 10 per cent, the 

largest weighting in the 

FTSE/Xinhua China 25 Index 

 
 
 
 
 
 

Review OverviewReview OverviewReview OverviewReview Overview    

The FTSE/Xinhua China 25 Index represents the top 25 Chinese companies (Red Chips and H Shares) by 

market capitalisation trading on the Stock Exchange of Hong Kong.  The FTSE/Xinhua China 25 Index is 

reviewed quarterly in January, April, July and October to ensure the Index remains representative of the 

underlying Chinese market for international investors. 

Following the April review, the FTSE/Xinhua Index Series Advisory Committee has approved the following 

changes to the FTSE/Xinhua China 25 Index.  Effective on Monday 20 April 2009, Zijin Mining Group will 

be included in the FTSE/Xinhua China 25 Index, replacing China Merchant Holdings.  The total estimated 

two-way index turnover will be 18.11 per cent.   

The FTSE/Xinhua China 25 Index Reserve List contains the next 5 highest ranked companies by full market 

capitalisation – China Railway Construction, China Overseas Land & Inv, Shanghai Electric Group, Anhui 

Conch Cement, and Angang Steel. 

An overview of the changes are highlighted below:  

Table One: Table One: Table One: Table One: FTSE/Xinhua ChinaFTSE/Xinhua ChinaFTSE/Xinhua ChinaFTSE/Xinhua China    25252525    IndexIndexIndexIndex    Indicative Indicative Indicative Indicative Constituent WeightingsConstituent WeightingsConstituent WeightingsConstituent Weightings    

Rank Constituent Name Subsector Name 
Weight in Index 
before change 

(%) 

Weight in Index 
after change 

(%) 

Change in 
Weight 

(%) 

Turnover 
(2-Way) 

(%) 

1 China Mobile (Red Chip) Mobile Telecommunications 7.69 10.00 2.31 2.31 

2 China Life Insurance (H) Life Insurance 9.03 9.00 -0.03 0.03 

3 Industrial and Commercial Bank of China (H) Banks 8.31 8.00 -0.31 0.31 

4 Bank of China (H) Banks 8.58 7.00 -1.58 1.58 

5 CNOOC (Red Chip) Exploration & Production 3.82 6.00 2.18 2.18 

6 China Construction Bank (H) Banks 5.97 4.00 -1.97 1.97 

7 Petrochina (H) Integrated Oil & Gas 5.83 4.00 -1.83 1.83 

8 Ping An of China (H) Life Insurance 4.56 4.00 -0.56 0.56 

9 China Petroleum & Chemical (H) Integrated Oil & Gas 4.22 4.00 -0.22 0.22 

10 China Telecom (H) Fixed Line Telecommunications 4.17 4.00 -0.17 0.17 

11 China Shenhua Energy (H) Coal 4.06 4.00 -0.06 0.06 

12 China Unicom Hong Kong Ltd (Red Chip) Mobile Telecommunications 3.18 4.00 0.82 0.82 

13 Bank of Communications (H) Banks 3.74 3.98 0.23 0.23 

14 BOC Hong Kong (Holdings) (Red Chip) Banks 3.40 3.80 0.40 0.40 

15 China Communications Construction (H) Heavy Construction 3.66 3.77 0.11 0.11 

16 China Merchants Bank (H) Banks 3.69 3.64 -0.04 0.04 

17 China Citic Bank (H) Banks 2.90 2.87 -0.03 0.03 

18 China Coal Energy (H) Coal 2.62 2.59 -0.03 0.03 

19 Zijin Mining Group (H) Gold Mining - 2.15 2.15 2.15 

20 Aluminum Corp of China (H) Aluminium 1.56 2.06 0.50 0.50 

21 China Railway Group (H) Heavy Construction 1.98 1.96 -0.02 0.02 

22 Huaneng Power International (H) Electricity 1.57 1.55 -0.02 0.02 

23 China COSCO Holdings (H) Marine Transportation 1.08 1.43 0.34 0.34 

24 Datang International Power Generation (H) Electricity 1.23 1.21 -0.01 0.01 

25 Air China (H) Airlines 1.00 0.99 -0.01 0.01 

- China Merchant Holdings (Red Chip) Transportation Services 2.17 - -2.17 2.17 

 TotalTotalTotalTotal      100.00100.00100.00100.00    100.00100.00100.00100.00    ----    18.1118.1118.1118.11    

Source: FTSE Group, data as at 9th April 2009    
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Telecommunications will see the 

largest increase in Index 

weighting, up 2.96 per cent  

 

 

Financials will see the largest fall 

in Index weighting, down -3.88 

per cent 

    

After the FTSE/Xinhua China 25 

Index review changes have been 

applied, the estimated tracking 

error and estimated correlation to 

the FTSE/Xinhua China Index will 

be 3.29 per cent and 0.9958 

respectively 

    

Table Two: Table Two: Table Two: Table Two: FTSE/FTSE/FTSE/FTSE/Xinhua China Xinhua China Xinhua China Xinhua China 25252525    Index Index Index Index Sector BreakdownSector BreakdownSector BreakdownSector Breakdown    

Industry/Sector NameIndustry/Sector NameIndustry/Sector NameIndustry/Sector Name    
Number of Number of Number of Number of 

Constituents Constituents Constituents Constituents 
after inclusionafter inclusionafter inclusionafter inclusion    

ChangeChangeChangeChange    
    in in in in     

ConstituentsConstituentsConstituentsConstituents    

Weight in Index Weight in Index Weight in Index Weight in Index 
before inclusion before inclusion before inclusion before inclusion 

(%)(%)(%)(%)    

Weight in IndexWeight in IndexWeight in IndexWeight in Index    
afterafterafterafter    

inclusion (%)inclusion (%)inclusion (%)inclusion (%)    

Change Change Change Change     
in in in in     

Weight (%)Weight (%)Weight (%)Weight (%)    

Turnover Turnover Turnover Turnover     
(2(2(2(2----Way) Way) Way) Way)     

(%)(%)(%)(%)    

Oil & GasOil & GasOil & GasOil & Gas    3333    0000    13.8713.8713.8713.87    14.0014.0014.0014.00    0.130.130.130.13    4.234.234.234.23    

Oil & Gas Producers 3 0 13.87 14.00 0.13 4.23 

Basic MaterialsBasic MaterialsBasic MaterialsBasic Materials    4444    1111    8.248.248.248.24    10.8010.8010.8010.80    2.562.562.562.56    2.742.742.742.74    

Industrial Metals 1 0 1.56 2.06 0.50 0.50 

Mining 3 1 6.67 8.74 2.07 2.24 

IndustrialsIndustrialsIndustrialsIndustrials    3333    ----1111    8.898.898.898.89    7.167.167.167.16    ----1.741.741.741.74    2.652.652.652.65    

Construction & Materials 2 0 5.64 5.73 0.09 0.14 

Industrial Transportation 1 -1 3.25 1.43 -1.83 2.52 

Consumer ServicesConsumer ServicesConsumer ServicesConsumer Services    1111    0000    1.001.001.001.00    0.990.990.990.99    ----0.010.010.010.01    0.010.010.010.01    

Travel & Leisure 1 0 1.00 0.99 -0.01 0.01 

TelecommunicationsTelecommunicationsTelecommunicationsTelecommunications    3333    0000    15.0415.0415.0415.04    18.0018.0018.0018.00    2.962.962.962.96    3.303.303.303.30    

Fixed Line Telecommunications 1 0 4.17 4.00 -0.17 0.17 

Mobile Telecommunications 2 0 10.87 14.00 3.13 3.13 

UtilitiesUtilitiesUtilitiesUtilities    2222    0000    2.792.792.792.79    2.762.762.762.76    ----0.030.030.030.03    0.030.030.030.03    

Electricity 2 0 2.79 2.76 -0.03 0.03 

FinancialsFinancialsFinancialsFinancials    9999    0000    50.1750.1750.1750.17    46.2946.2946.2946.29    ----3.883.883.883.88    5.155.155.155.15    

Banks 7 0 36.58 33.29 -3.29 4.56 

Life Insurance 2 0 13.59 13.00 -0.59 0.59 

TotalTotalTotalTotal    25252525    2222    100.00100.00100.00100.00    100.00100.00100.00100.00                                                ----                18.1118.1118.1118.11    

Source: FTSE Group, data as at 9th April 2009 

Table Three: FTSE/Xinhua China 25 Index Estimates Data 

Index Estimated Volatility (%) 
Estimated 
Correlation 

Estimated Tracking Error 
(%) 

Estimated Beta 

FTSE/Xinhua China 25 Index 35.95 0.9958 3.29 1.00 

FTSE/Xinhua China Index 35.78 1.0000 - 1.00 

Source: FTSE Group / Estimates data provided by emapplications.com, data as at 9th April 2009 

    

    

    

    

    

    

    

    

    

Rights 
© Copyright 2009 FTSE Xinhua Index Limited ("FXI"). All rights reserved. “FTSE®” is a trade mark jointly owned by the London Stock Exchange PLC and The Financial Times Limited and is used by FTSE 
International Limited (“FTSE”) under licence. “ ®” is a trademark of FTSE and is licensed for use by FXI. “Xinhua®” and “ ®” are service marks and trademarks of Xinhua Finance Limited. All marks are 
licensed for use by FXI. The FTSE/Xinhua China 25 Index is calculated by FXI and all rights therein vest in FXI. All information is provided for information purposes only. Whilst every effort is made to ensure 
that all information given in this publication is accurate, no responsibility or liability can be accepted by FXI for any errors or for any loss arising from use of this information. Distribution of FXI index 
values and the use of FXI indices to create financial products requires a licence from FXI. The Industry Classification Benchmark (“ICB”) is a joint product of FTSE and Dow Jones & Company, Inc (“Dow 
Jones”). “Dow Jones” and “DJ” are trade and service marks of Dow Jones. FTSE and Dow Jones do not accept any liability to any person for any loss or damage arising out of any error or omission in the 
ICB. 
 
EM Applications provides multi asset risk models and software tools to institutional investors around the globe. For further information, please visit www.emapplications.com 
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given by FTSE or its partners, any of its directors, officers or employees as to the accuracy or completeness of the information or opinions contained in this document and no liability is accepted for any 
such information or opinions. Whilst every effort is made to ensure that all information given by FTSE in this publication is accurate, no responsibility or liability can be accepted by FTSE and/or its relevant 
partners for any errors or for any loss arising from use of this publication. This document and its contents may not be reproduced, redistributed, stored in retrieval system, or passed on, directly or 
indirectly, to any other person or published, or transmitted by any other form or means whether electronic, mechanical, photocopying, recording or otherwise in whole or in part, for any purpose without 
the prior written consent of FTSE 


